
09/11/2025, 09:53 am 

Finecobank 

 

2025 CDP Corporate Questionnaire 2025 

 

Word version 

 
Important: this export excludes unanswered questions 
This document is an export of your organization’s CDP questionnaire response. It contains all data points for questions that are answered or in progress. There may be questions or data points that you have 

been requested to provide, which are missing from this document because they are currently unanswered. Please note that it is your responsibility to verify that your questionnaire response is complete prior 

to submission. CDP will not be liable for any failure to do so. 
Read full terms of disclosure 
. 

https://www.cdp.net/en/terms-of-disclosure


1 

Contents 

 



2 

 

C1. Introduction 
(1.1) In which language are you submitting your response? 

Select from: 

☑ English 

(1.2) Select the currency used for all financial information disclosed throughout your response. 

Select from: 

☑ EUR 

(1.3) Provide an overview and introduction to your organization. 

(1.3.1) Type of financial institution 

Select from: 

☑ Bank 

(1.3.2) Organization type 

Select from: 

☑ Publicly traded organization  

(1.3.3) Description of organization 

FinecoBank S.p.A. (hereinafter FinecoBank) is an independent multichannel direct Bank offering banking, credit, trading and investment services from a single 

account through transactional and advisory platforms developed with proprietary technologies. The Bank offers services with a large networks of financial advisors 

and a capillary network of Fineco Centers (financial shops, hereinafter also FCs) throughout Italy. Its transaction and advisory services and platforms are developed 

in-house with proprietary technology, designed to be innovative and user friendly, to ensure a seamless and intuitive customer experience across all channels. In 

addition, FinecoBank provides private banking services in Italy with a highly tailor-made consultancy approach, that includes trustee services protection and transfer 

of personal and corporate assets, legal and tax advice and wind-down management. FinecoBank is the parent company of the FinecoBank Banking Group, which 

includes the Irish Asset Management Company Fineco Asset Management Designated Activity Company (hereinafter also FAM or Fineco Asset Management), 

founded in 2018 with the mission to develop investment solutions in partnership with the best international asset managers. The FinecoBank Group does not have 
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significant exposure to environmental risks in light of its operations and business model. The business model qualifies FinecoBank as a Retail Bank, with almost all 

clients being individuals. In 2024, the number of customers is over 1.6 million, 98% of whom are natural persons. FinecoBank’s lending policy is geared toward retail 

customers and its investing activity toward government securities, while its exposure to the corporate segment is minor and does not involve the granting of credit. 

This protects the Group from the risk of both harming the environment through loans to high environmental risk customers and suffering the effects indirectly: the 

broad diversification of its retail portfolio in individual and geographical terms constitutes protection against declining customer solvency as a result of environmental 

factors such as weather events or natural calamities. Nevertheless the Group is aware of the importance of environmental and climate matters especially in the 

Financial Sector. This is the reason why FinecoBank has implemented an Environmental Management System (EMS), certified by an independent third party in 

compliance with the requirements of the European Regulation no 1221/2009/EC (Environmental Management and Audit Scheme – EMAS), aiming at monitoring and 

reducing both its direct (e.g. energy consumption, emissions, waste management, responsible use of resources) and indirect impacts (e.g., by way of the integration 

of environmental criteria into company business choices). Specific climate change related risks and mitigation actions are being defined and managed within the 

EMS. In order to objectively identify and manage the Group's environmental performance, Greenhouse Gas (GHG) emissions are calculated, monitored and reduced 

for both Group companies: the Bank (parent company), operating in Italy, and the Asset Management Company (subsidiary), operating in Ireland. Main operational 

emissions sources are: natural gas, diesel, gasoline, electricity, district heating, office paper. 

[Fixed row] 

 

(1.4) State the end date of the year for which you are reporting data. For emissions data, indicate whether you will be 

providing emissions data for past reporting years.   

 

End date of reporting year 
Alignment of this reporting period with 

your financial reporting period 

Indicate if you are providing emissions 

data for past reporting years 

 12/30/2024 Select from: 

☑ Yes 

Select from: 

☑ No 

[Fixed row] 

(1.4.1) What is your organization’s annual revenue for the reporting period? 

1316475000 

(1.5) Provide details on your reporting boundary. 
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Is your reporting boundary for your CDP disclosure the same as that used in your 

financial statements? 

 Select from: 

☑ Yes 

[Fixed row] 

(1.6) Does your organization have an ISIN code or another unique identifier (e.g., Ticker, CUSIP, etc.)?  

ISIN code - bond 

(1.6.1) Does your organization use this unique identifier? 

Select from: 

☑ No 

ISIN code - equity 

(1.6.1) Does your organization use this unique identifier? 

Select from: 

☑ Yes 

(1.6.2) Provide your unique identifier 

IT0000072170 

CUSIP number 

(1.6.1) Does your organization use this unique identifier? 
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Select from: 

☑ No 

Ticker symbol 

(1.6.1) Does your organization use this unique identifier? 

Select from: 

☑ Yes 

(1.6.2) Provide your unique identifier 

FBK 

SEDOL code 

(1.6.1) Does your organization use this unique identifier? 

Select from: 

☑ No 

LEI number 

(1.6.1) Does your organization use this unique identifier? 

Select from: 

☑ No 

D-U-N-S number 

(1.6.1) Does your organization use this unique identifier? 

Select from: 

☑ No 
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Other unique identifier 

(1.6.1) Does your organization use this unique identifier? 

Select from: 

☑ No 

[Add row] 

 

(1.7) Select the countries/areas in which you operate.   

Select all that apply 

☑ Ireland 

☑ Italy 

(1.9) What was the size of your organization based on total assets value at the end of the reporting period?  

145787000000 

(1.10) Which activities does your organization undertake, and which industry sectors does your organization lend to, 

invest in, and/or insure? 

Banking (Bank) 

(1.10.1) Activity undertaken 

Select from: 

☑ Yes 

(1.10.3) Reporting the portfolio value and % of revenue associated with the portfolio 

Select from: 

☑ Yes, the value of the portfolio based on total assets 
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(1.10.4) Portfolio value based on total assets 

32228000000 

(1.10.6) Type of clients 

Select all that apply 

☑ Retail clients 

(1.10.7) Industry sectors your organization lends to, invests in, and/or insures 

Select all that apply 

☑ Retail 

Investing (Asset manager) 

(1.10.1) Activity undertaken 

Select from: 

☑ Yes 

(1.10.3) Reporting the portfolio value and % of revenue associated with the portfolio 

Select from: 

☑ Yes, the value of the portfolio based on total assets 

(1.10.4) Portfolio value based on total assets 

36719010136 

(1.10.6) Type of clients 

Select all that apply 

☑ Institutional investors 

☑ Retail clients 
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(1.10.7) Industry sectors your organization lends to, invests in, and/or insures 

Select all that apply 

☑ Retail ☑ Fossil Fuels 

☑ Apparel ☑ Manufacturing 

☑ Services ☑ Infrastructure 

☑ Materials ☑ Power generation 

☑ Hospitality ☑ International bodies 

☑ Transportation services  

☑ Food, beverage & agriculture  

☑ Biotech, health care & pharma  

Investing (Asset owner) 

(1.10.1) Activity undertaken 

Select from: 

☑ No 

Insurance underwriting (Insurance company) 

(1.10.1) Activity undertaken 

Select from: 

☑ No 

[Fixed row] 

 

(1.24) Has your organization mapped its value chain?   

(1.24.1) Value chain mapped 

Select from: 



9 

☑ Yes, we have mapped or are currently in the process of mapping our value chain 

(1.24.2) Value chain stages covered in mapping 

Select all that apply 

☑ Upstream value chain 

☑ Portfolio 

(1.24.3) Highest supplier tier mapped 

Select from: 

☑ Tier 1 suppliers 

(1.24.4) Highest supplier tier known but not mapped 

Select from: 

☑ All supplier tiers known have been mapped  

(1.24.5) Portfolios covered in mapping 

Select all that apply 

☑ Banking (Bank) 

☑ Investing (Asset manager) 

(1.24.7) Description of mapping process and coverage 

Fineco has mapped its Value Chain (VC) based on EFRAG IG 2: Value Chain Implementation Guidance, the guidance developed by EFRAG for companies subject 

to CSRD in accordance with the European Sustainability Reporting Standards (ESRS). The VC includes activities, resources, and relationships in upstream, 

downstream, and own operation (where relationships are not limited to direct contractual relationships, but also include indirect business beyond the first tier). (Step 

1) To comply with ESRS 1, the starting point of the mapping activity has been to identify the actors included in Fineco Financial Reporting; then the subsidiaries and 

the other actors in Fineco operational control perimeter have been included. (Step 2) For each actor mapped, the following info have been collected: size (e.g. in 

terms of employees for companies, members for trade unions), turnover, geographical location, age/seniority/gender/role for Fineco employees, segment for clients 

and all details available and useful to group them in sub-clusters. Considering that the VC includes different actors – depending on they are in upstream, downstream 

or they are included in the Fineco own operations – sub-clusters are characterized by different variables. (Step 3) The final Step in the mapping activity consists of 

identifying the proper actors in the VC in relation to each material Impact, Risk and Opportunity (IRO) to be disclosed, as emerged in the Double Materiality 

Assessment carried out to comply with CSRD. IROs include both those covered by ESRS’ and those requiring entity-specific information. In this step, the following 
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questions have been answered: Is the actor connected with a certain Impact, Risk or Opportunity? Does his activity contribute to a certain IRO? For risks and 

opportunities, are Fineco operations subject to potential changes (in terms of availability, quality, price …) depending on a certain actor activity? If yes, how this 

activity/actor contributes? Negatively? Positively? in direct or indirect way? What kind of relation does Fineco have with the actor? Is it a contract or a broader 

business relationship? Does this contribution depend on the actor size/turnover/age…? If yes, which actor variable mainly contributes to that IRO? Step 3 allows to 

fine tune the results of the Double Materiality Assessment as far as specific actors and potential actors can be identified as specific “contributors” from a materiality 

disclosure perspective. 

[Fixed row] 

 

(1.24.1) Have you mapped where in your direct operations or elsewhere in your value chain plastics are produced, 

commercialized, used, and/or disposed of?  

 

Plastics mapping Portfolios covered in mapping 

 Select from: 

☑ Yes, we have mapped or are currently in the process of mapping 

plastics in our value chain 

Select all that apply 

☑ Banking (Bank) 

☑ Investing (Asset manager) 

[Fixed row] 
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C2. Identification, assessment, and management of dependencies, impacts, risks, and opportunities 
(2.1) How does your organization define short-, medium-, and long-term time horizons in relation to the identification, 

assessment, and management of your environmental dependencies, impacts, risks, and opportunities? 

Short-term  

(2.1.1) From (years) 

0 

(2.1.3) To (years) 

1 

(2.1.4) How this time horizon is linked to strategic and/or financial planning  

The short-term horizon coincides with the duration of the exercise, in consistency with the annual budget and with the Risk Appetite Framework (RAF) setting 

process. 

Medium-term 

(2.1.1) From (years) 

2 

(2.1.3) To (years) 

5 

(2.1.4) How this time horizon is linked to strategic and/or financial planning  

The medium-term horizon is consistent with the Multi-Year Plan (MYP) horizon of the Group (3 years). 
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Long-term 

(2.1.1) From (years) 

6 

(2.1.2) Is your long-term time horizon open ended? 

Select from: 

☑ No 

(2.1.3) To (years) 

10 

(2.1.4) How this time horizon is linked to strategic and/or financial planning  

The long-term horizon is up to 10 years, in consistency with the final guidelines on ESG risk management released by the European Banking Authority (EBA). 

Forecasts within a 10 years time horizon are likely to be more reliable than longer ones. 

[Fixed row] 

 

(2.2) Does your organization have a process for identifying, assessing, and managing environmental dependencies and/or 

impacts? 

 

Process in place 
Dependencies and/or impacts evaluated in this 

process 

 Select from: 

☑ Yes 

Select from: 

☑ Both dependencies and impacts 

[Fixed row] 
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(2.2.1) Does your organization have a process for identifying, assessing, and managing environmental risks and/or 

opportunities? 

 

Process in place 
Risks and/or opportunities evaluated in 

this process 

Is this process informed by the 

dependencies and/or impacts process? 

 Select from: 

☑ Yes 

Select from: 

☑ Both risks and opportunities 

Select from: 

☑ Yes 

[Fixed row] 

(2.2.2) Provide details of your organization’s process for identifying, assessing, and managing environmental 

dependencies, impacts, risks, and/or opportunities. 

Row 1 

(2.2.2.1) Environmental issue 

Select all that apply 

☑ Climate change 

☑ Forests 

☑ Water 

☑ Plastics 

☑ Biodiversity 

(2.2.2.2) Indicate which of dependencies, impacts, risks, and opportunities are covered by the process for this 

environmental issue 

Select all that apply 

☑ Dependencies 
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☑ Impacts 

☑ Risks 

☑ Opportunities 

(2.2.2.3) Value chain stages covered 

Select all that apply 

☑ Direct operations 

☑ Upstream value chain 

☑ End of life management 

(2.2.2.4) Coverage 

Select from: 

☑ Full 

(2.2.2.5) Supplier tiers covered 

Select all that apply 

☑ Tier 1 suppliers 

(2.2.2.7) Type of assessment 

Select from: 

☑ Qualitative and quantitative 

(2.2.2.8) Frequency of assessment 

Select from: 

☑ Annually 

(2.2.2.9) Time horizons covered 

Select all that apply 
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☑ Short-term 

☑ Medium-term 

☑ Long-term 

(2.2.2.10) Integration of risk management process 

Select from: 

☑ A specific environmental risk management process 

(2.2.2.11) Location-specificity used 

Select all that apply 

☑ National 

(2.2.2.12) Tools and methods used 

International methodologies and standards 

☑ ISO 14001 Environmental Management Standard 

☑ Life Cycle Assessment 

☑ Other international methodologies and standards, please specify :EU EMAS Regulation 1221/2009/EC 

 

Other 

☑ Desk-based research 

☑ Internal company methods 

 

(2.2.2.13) Risk types and criteria considered 

Acute physical 

☑ Pollution incident 

☑ Toxic spills 

 

Chronic physical 

☑ Declining ecosystem services  
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☑ Declining water quality 

☑ Increased levels of environmental pollutants in freshwater bodies 

☑ Increased levels of macro or microplastic leakage to air, soil, freshwater and/or marine bodies 

 

Policy 

☑ Changes to international law and bilateral agreements 

☑ Changes to national legislation 

 

Market 

☑ Changing customer behavior 
 

Reputation 

☑ Increased partner and stakeholder concern and partner and stakeholder negative feedback 

☑ Negative press coverage related to support of projects or activities with negative impacts on the environment (e.g. GHG emissions, deforestation & 

conversion, water stress) 
 

Technology 

☑ Transition to increasing recycled content 

☑ Transition to lower emissions technology and products 

 

Liability 

☑ Non-compliance with regulations 

☑ Regulation and supervision of environmental risk in the financial sector 
 

(2.2.2.14) Partners and stakeholders considered 

Select all that apply 

☑ Customers ☑ Local communities 

☑ Employees ☑ Other, please specify :Personal Financial Advisors (PFAs) of the commercial 

network; Third-party independent Verifiers in charge of the periodic EMAS audit on the Bank's Environmental Management System, in order to 

maintain/renew the EMAS certification. 

☑ Investors  

☑ Suppliers  
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☑ Regulators  

(2.2.2.15) Has this process changed since the previous reporting year? 

Select from: 

☑ No 

(2.2.2.16) Further details of process 

This row refers to the process for identifying, assessing, and managing environmental dependencies, impacts, risks, and/or opportunities according to the EMAS 

Regulation (European Regulation 1221/2009/EC). Requirements to be met under the EMAS Regulation include the periodic carrying out, as part of the Environmental 

Management System certified by a third party, of an Environmental Review (i.e. a comprehensive analysis of the environmental aspects, impacts, risks and 

opportunities related to an organisations activities, products and services). This analysis calls for the identification, assessment and documentation of the 

environmental risks and opportunities associated with the organisations significant environmental aspects and compliance obligations. In order to maintain the EMAS 

Registration, certified organisations shall focus on those risks and opportunities that shall be addressed to assure that the Environmental Management System can: i) 

achieve its intended outcomes; ii) prevent undesired effects or accident and iii) achieve continual improvement of the environmental performance of the organisation 

itself. Consistently with these requirements, Fineco determines and documents risks and opportunities associated with its environmental aspects and compliance 

obligations, in particular for the following topics: - organisational context (internal and external issues); - interested parties; - binding commitments; - environmental 

aspects. This enables early identification of factors that have a positive (opportunities) or negative (risks) impact on the Bank's environmental performance. In this 

way, opportunities can in fact be targeted, and risks reduced. Opportunities may include cost savings through the use of new technologies or improved cooperation 

with interested parties. Risks may include environmental damage occurring upstream in the supply chain, potential impacts of climate change on the organisation's 

site, increasing environmental expectations from interested parties, or changes in upcoming legislation to be addressed. Fineco focuses on the opportunities and risks 

that help it achieve continuous improvement in environmental performance and avoid undesirable effects or accidents. In line with these requirements, in carrying out 

its Environmental Review Fineco assesses climate risks and opportunities related to both: i) its direct environmental aspects, e.g. energy consumption and air 

emissions and ii) its indirect environmental aspects, e.g. those related to its business activities (granting loans to retail customers and providing investment services 

and advisory to retail customers); those related to its procurement decisions; those related to the environmental performance of its suppliers. 

Row 2 

(2.2.2.1) Environmental issue 

Select all that apply 

☑ Climate change 

☑ Forests 

☑ Water 

☑ Plastics 
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☑ Biodiversity 

(2.2.2.2) Indicate which of dependencies, impacts, risks, and opportunities are covered by the process for this 

environmental issue 

Select all that apply 

☑ Dependencies 

☑ Impacts 

☑ Risks 

☑ Opportunities 

(2.2.2.3) Value chain stages covered 

Select all that apply 

☑ Direct operations 

☑ Upstream value chain 

☑ End of life management 

(2.2.2.4) Coverage 

Select from: 

☑ Full 

(2.2.2.5) Supplier tiers covered 

Select all that apply 

☑ Tier 1 suppliers 

(2.2.2.7) Type of assessment 

Select from: 

☑ Qualitative and quantitative 
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(2.2.2.8) Frequency of assessment 

Select from: 

☑ Annually 

(2.2.2.9) Time horizons covered 

Select all that apply 

☑ Short-term 

☑ Medium-term 

☑ Long-term 

(2.2.2.10) Integration of risk management process 

Select from: 

☑ Integrated into multi-disciplinary organization-wide risk management process 

(2.2.2.11) Location-specificity used 

Select all that apply 

☑ Not location specific 

(2.2.2.12) Tools and methods used 

Enterprise Risk Management 

☑ Internal company methods 

☑ Risk models 

☑ Stress tests 

 

Other 

☑ Desk-based research 

☑ External consultants 

☑ Materiality assessment 
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☑ Partner and stakeholder consultation/analysis 

 

(2.2.2.13) Risk types and criteria considered 

Acute physical 

☑ Flood (coastal, fluvial, pluvial, ground water) 

☑ Heat waves 

☑ Heavy precipitation (rain, hail, snow/ice) 

☑ Landslide 

☑ Pollution incident 
 

Chronic physical 

☑ Increased severity of extreme weather events 

☑ Sea level rise 

 

Policy 

☑ Changes to international law and bilateral agreements 

☑ Changes to national legislation 

 

Market 

☑ Changing customer behavior 
 

Reputation 

☑ Increased partner and stakeholder concern and partner and stakeholder negative feedback 

 

Liability 

☑ Exposure to litigation 

☑ Non-compliance with regulations 

☑ Regulation and supervision of environmental risk in the financial sector 
 

(2.2.2.14) Partners and stakeholders considered 
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Select all that apply 

☑ Customers ☑ Local communities 

☑ Employees ☑ Other, please specify :Financial counterparties; Personal Financial Advisors 

(PFAs) of the commercial network 

☑ Investors  

☑ Suppliers  

☑ Regulators  

(2.2.2.15) Has this process changed since the previous reporting year? 

Select from: 

☑ No 

(2.2.2.16) Further details of process 

This row refers to the Group’s process for identifying, assessing and managing environmental dependencies, impacts, risks and opportunities according to the 

requirements of the CSRD Directive, which requires the carrying out of a double materiality analysis aimed at identifying and assessing the Impacts, Risks and 

Opportunities (IROs) to be reported annually in the Sustainability Consolidated Reporting. This analysis was carried out for the first time in 2024 and updated in 2025, 

consistently with the entry into force of the CSRD, and differs from the materiality analysis conducted up to 2023 in order to be compliant with the previous NFRD, 

particularly with regard to the consideration of risks and opportunities, which have been identified and assessed together with the positive and negative impacts 

Fineco generates and suffers from its activities, products and services. In line with the requirements of the CSRD, within the double materiality analysis: - the term 

‘risks and opportunities’ refers to Fineco’s sustainability-related financial risks and opportunities, including those deriving from dependencies on natural, human and 

social resources, as identified through a financial materiality assessment. - dependencies on natural, human and social resources can be sources of both financial 

risks or opportunities and may trigger effects in two possible ways, as far as they: i) may influence Fineco’s ability to continue to use or obtain the resources needed 

in its business processes, as well as the quality and pricing of those resources; and ii) may affect Fineco’s ability to rely on relationships needed in its business 

processes on acceptable terms. The materiality of risks and opportunities has been assessed based on a combination of the likelihood of occurrence and the 

potential magnitude of the financial effects. Overall, the process is consistent with the risk identification activity carried out for Risk Inventory purposes (see next row). 

Row 3 

(2.2.2.1) Environmental issue 

Select all that apply 

☑ Climate change 
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(2.2.2.2) Indicate which of dependencies, impacts, risks, and opportunities are covered by the process for this 

environmental issue 

Select all that apply 

☑ Risks 

(2.2.2.3) Value chain stages covered 

Select all that apply 

☑ Direct operations 

☑ Upstream value chain 

(2.2.2.4) Coverage 

Select from: 

☑ Full 

(2.2.2.5) Supplier tiers covered 

Select all that apply 

☑ Tier 1 suppliers 

(2.2.2.7) Type of assessment 

Select from: 

☑ Qualitative and quantitative 

(2.2.2.8) Frequency of assessment 

Select from: 

☑ Annually 

(2.2.2.9) Time horizons covered 
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Select all that apply 

☑ Short-term 

☑ Medium-term 

☑ Long-term 

(2.2.2.10) Integration of risk management process 

Select from: 

☑ Integrated into multi-disciplinary organization-wide risk management process 

(2.2.2.11) Location-specificity used 

Select all that apply 

☑ Not location specific 

(2.2.2.12) Tools and methods used 

Enterprise Risk Management 

☑ Internal company methods 

☑ Risk models 

☑ Stress tests 

 

(2.2.2.13) Risk types and criteria considered 

Acute physical 

☑ Flood (coastal, fluvial, pluvial, ground water) 

☑ Heat waves 

☑ Heavy precipitation (rain, hail, snow/ice) 

☑ Landslide 

 

Chronic physical 

☑ Increased severity of extreme weather events 
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☑ Sea level rise 

 

Policy 

☑ Changes to international law and bilateral agreements 

☑ Changes to national legislation 

 

Market 

☑ Changing customer behavior 
 

Liability 

☑ Exposure to litigation 

☑ Non-compliance with regulations 

☑ Regulation and supervision of environmental risk in the financial sector 
 

(2.2.2.14) Partners and stakeholders considered 

Select all that apply 

☑ Customers 

☑ Employees 

☑ Regulators 

☑ Suppliers 

☑ Other, please specify :Financial Counterparties 

(2.2.2.15) Has this process changed since the previous reporting year? 

Select from: 

☑ No 

(2.2.2.16) Further details of process 

This row refers to the risk identification and assessment within the Risk Inventory process. Climate and environmental risk are identified within the annual Risk 

Inventory process by taking into account the Group's business model, operations and portfolio exposures. As far as the business model and operations are 

concerned, the specific ESG risk focus aims at identifying any risk driver capable to affect the Group's Financial Statement or reputation and mapping the related 



25 

transmission channels to the traditional risk categories (e.g. Operational risk, Business risk, etc..). For each ESG risk category identified, the process envisages a 

qualitative scoring leveraging on the likeliness of the underlying risk drivers and the severity of the financial impact. The Risk Inventory process is a preparatory 

activity for both the Risk Appetite Framework (RAF) Setting process and the Internal Capital Adequacy Assessment Process (ICAAP). Risk controls and mitigation 

are set according to the importance given to the risk category. The process is consistent with the risk identification activity carried out for CSRD purposes. 

Row 4 

(2.2.2.1) Environmental issue 

Select all that apply 

☑ Climate change 

☑ Water 

☑ Biodiversity 

(2.2.2.2) Indicate which of dependencies, impacts, risks, and opportunities are covered by the process for this 

environmental issue 

Select all that apply 

☑ Impacts 

☑ Risks 

☑ Opportunities 

(2.2.2.3) Value chain stages covered 

Select all that apply 

☑ Direct operations 

(2.2.2.4) Coverage 

Select from: 

☑ Full 

(2.2.2.7) Type of assessment 
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Select from: 

☑ Qualitative and quantitative 

(2.2.2.8) Frequency of assessment 

Select from: 

☑ More than once a year 

(2.2.2.9) Time horizons covered 

Select all that apply 

☑ Short-term 

☑ Medium-term 

☑ Long-term 

(2.2.2.10) Integration of risk management process 

Select from: 

☑ A specific environmental risk management process 

(2.2.2.11) Location-specificity used 

Select all that apply 

☑ Not location specific 

(2.2.2.12) Tools and methods used 

Other 

☑ Desk-based research 

☑ Internal company methods 

 

(2.2.2.13) Risk types and criteria considered 
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Policy 

☑ Changes to international law and bilateral agreements 

☑ Changes to national legislation 

 

Technology 

☑ Transition to lower emissions technology and products 

 

Liability 

☑ Exposure to litigation 

☑ Non-compliance with regulations 

 

(2.2.2.14) Partners and stakeholders considered 

Select all that apply 

☑ Customers 

☑ Investors 

☑ Local communities 

☑ Indigenous peoples 

☑ Regulators 

(2.2.2.15) Has this process changed since the previous reporting year? 

Select from: 

☑ Yes 

(2.2.2.16) Further details of process 

Fineco AM has a holistic approach to the management of climate related risks, which are managed in an integrated way across several departments. (1) Exclusions 

policy: The basic exclusions policy excludes entities with severe UNGC controversies, that derive more than a certain percentage of their revenue from thermal coal 

extraction and those that generate more than a certain percentage of revenues from coal. An enhanced exclusion list, which involves a higher degree of stringency 

around climate-related risks may be applied to a fund in accordance with its specific investment strategy or regulatory requirements. (2) MSCI ESG fund quality score 

monitoring: The MSCI ESG fund quality score monitoring process is completed by the Risk department. This involves a bottom-up calculation of the MSCI ESG Fund 

Quality Score using live positions to arrive at a quality score that is a general indicator of the level of sustainability risk in a fund. This score is then compared to 

minimum internal threshold scores, which are based on the fund’s SFDR Article category. If a threshold violation is detected, the ESG analysts will start an 
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investigation. This investigation will consider all pillars of fund quality, including environmental factor scoring results. Results of the analysis are presented to the 

Sustainable Finance Committee which can make a decision as to appropriate next steps, which can range from no action to a recommendation of divestment. (3) 

Principal Adverse Impact integration: At a fund level, principal adverse impact indicators are prioritised given the sustainable objectives or characteristics of the fund, 

provided that all minimum standards are met. Certain principal adverse impacts can be mitigated through the application of the exclusion policy, as detailed above. 

Sectoral and issuer PAI characteristics can be assessed via external ESG research, and quarterly PAI reporting dashboards completed by ESG analysts which can 

facilitate further evaluation of an issuer’s sustainability risk and performance across a broad range of indicators. In addition, second- line checks are performed by the 

Risk department on selected PAI metrics at a fund level every two quarters against defined threshold levels. Observations of potential breaches are flagged to the 

ESG team and relevant portfolio manager for investigation with findings first considered by an ESG working group with findings brought to the Sustainable Finance 

Committee for approval. 

[Add row] 

 

(2.2.4) Does your organization have a process for identifying, assessing, and managing environmental dependencies 

and/or impacts related to your portfolio activities? 

 

Process in place covering this portfolio 
Dependencies and/or impacts related to this portfolio 

evaluated in this process 

Banking (Bank) Select from: 

☑ Yes 

Select from: 

☑ Both dependencies and impacts 

Investing (Asset manager) Select from: 

☑ Yes 

Select from: 

☑ Both dependencies and impacts 

[Fixed row] 

(2.2.5) Does your organization have a process for identifying, assessing, and managing environmental risks and/or 

opportunities related to your portfolio activities? 
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Process in place covering this portfolio 

Risks and/or opportunities related to 

this portfolio are evaluated in this 

process 

Is this process informed by the 

dependencies and/or impacts process? 

Banking (Bank) Select from: 

☑ Yes 

Select from: 

☑ Both risks and opportunities 

Select from: 

☑ Yes 

Investing (Asset manager) Select from: 

☑ Yes 

Select from: 

☑ Both risks and opportunities 

Select from: 

☑ Yes 

[Fixed row] 

(2.2.6) Provide details of your organization’s process for identifying, assessing, and managing environmental 

dependencies, impacts, risks, and/or opportunities related to your portfolio activities.  

Banking (Bank) 

(2.2.6.1) Environmental issue 

Select all that apply 

☑ Climate change 

(2.2.6.2) Indicate which of dependencies, impacts, risks, and opportunities are covered by the process for this portfolio 

Select all that apply 

☑ Impacts 

☑ Risks 

(2.2.6.3) % of portfolio covered by the assessment process in relation to total portfolio value 

100 

(2.2.6.4) Type of assessment 
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Select from: 

☑ Qualitative and quantitative 

(2.2.6.5) Industry sectors covered by the assessment 

Select all that apply 

☑ International bodies 

☑ Retail 

☑ Services 

(2.2.6.6) Frequency of assessment 

Select from: 

☑ Annually 

(2.2.6.7) Time horizons covered 

Select all that apply 

☑ Short-term 

☑ Medium-term 

☑ Long-term 

(2.2.6.8) Integration of risk management process 

Select from: 

☑ Integrated into multi-disciplinary organization-wide risk assessment process 

(2.2.6.9) Location-specificity used 

Select all that apply 

☑ Not location specific 

(2.2.6.10) Tools and methods used 
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Select all that apply 

☑ Internal tools/methods 

☑ Risk models 

☑ Scenario analysis 

☑ Stress tests 

(2.2.6.11) Risk type and criteria considered 

Acute physical 

☑ Cyclones, hurricanes, typhoons 

☑ Drought 

☑ Flood (coastal, fluvial, pluvial, ground water) 

☑ Heavy precipitation (rain, hail, snow/ice) 

☑ Landslide 

 

Chronic physical 

☑ Coastal erosion 

☑ Increased severity of extreme weather events 

☑ Sea level rise 

☑ Soil erosion 

 

Policy 

☑ Changes to national legislation 

 

Market 

☑ Changing customer behavior 
 

Reputation 

☑ Negative press coverage related to support of projects or activities with negative impacts on the environment (e.g. GHG emissions, deforestation & 

conversion, water stress) 
 

Liability 

☑ Exposure to litigation 
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☑ Non-compliance with regulations 

 

(2.2.6.12) Partners and stakeholders considered 

Select all that apply 

☑ Customers ☑ Local communities 

☑ Employees  

☑ Investors  

☑ Suppliers  

☑ Regulators  

(2.2.6.13) Further details of process 

Climate and environmental risk are identified within the annual risk inventory process by taking into account the Group's business model, operations and portfolio 

exposures. As far as portfolio activities are concerned, the specific ESG risk focus aims at identifying any risk driver capable to affect the Group's financial statement 

or reputation and mapping the related transmission channels to the traditional risk categories (e.g. Credit Risk, Market risk, etc.). For each ESG risk category 

identified, the process envisages a qualitative scoring leveraging on the likeliness of the underlying risk drivers and the severity of the financial impact. The Risk 

Inventory process is a preparatory activity for both the Risk Appetite Framework (RAF) Setting process and the Internal Capital Adequacy Assessment Process 

(ICAAP). Risk controls and mitigation are set according to the importance given to each risk category. The process is consistent with the risk identification activity 

carried out for CSRD purposes. 

Investing (Asset manager) 

(2.2.6.1) Environmental issue 

Select all that apply 

☑ Climate change 

☑ Water 

☑ Biodiversity 

(2.2.6.2) Indicate which of dependencies, impacts, risks, and opportunities are covered by the process for this portfolio 

Select all that apply 

☑ Impacts 
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☑ Risks 

☑ Opportunities 

(2.2.6.3) % of portfolio covered by the assessment process in relation to total portfolio value 

100 

(2.2.6.4) Type of assessment 

Select from: 

☑ Qualitative and quantitative 

(2.2.6.5) Industry sectors covered by the assessment 

Select all that apply 

☑ Retail ☑ Fossil Fuels 

☑ Apparel ☑ Manufacturing 

☑ Services ☑ Infrastructure 

☑ Materials ☑ Power generation 

☑ Hospitality ☑ Transportation services 

☑ Food, beverage & agriculture  

☑ Biotech, health care & pharma  

(2.2.6.6) Frequency of assessment 

Select from: 

☑ More than once a year 

(2.2.6.7) Time horizons covered 

Select all that apply 

☑ Short-term 

☑ Medium-term 
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☑ Long-term 

(2.2.6.8) Integration of risk management process 

Select from: 

☑ A specific environmental risk assessment process 

(2.2.6.9) Location-specificity used 

Select all that apply 

☑ Not location specific 

(2.2.6.10) Tools and methods used 

Select all that apply 

☑ Internal tools/methods 

(2.2.6.11) Risk type and criteria considered 

Policy 

☑ Changes to international law and bilateral agreements 

☑ Changes to national legislation 

 

Reputation 

☑ Impact on human health 

☑ Negative press coverage related to support of projects or activities with negative impacts on the environment (e.g. GHG emissions, deforestation & 

conversion, water stress) 
 

Technology 

☑ Dependency on water-intensive energy sources 

☑ Transition to increasing renewable content 

☑ Transition to water intensive, low carbon energy sources 
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Liability 

☑ Exposure to litigation 

☑ Non-compliance with regulations 

 

(2.2.6.12) Partners and stakeholders considered 

Select all that apply 

☑ Customers 

☑ Investors 

☑ Local communities 

☑ Indigenous peoples 

☑ Regulators 

(2.2.6.13) Further details of process 

Fineco AM has a holistic approach to the management of climate related risks, which are managed in an integrated way across several departments. (1) Exclusions 

policy: The basic exclusions policy excludes entities with severe UNGC controversies, that derive more than a certain percentage of their revenue from thermal coal 

extraction and those that generate more than a certain percentage of revenues from coal. An enhanced exclusion list, which involves a higher degree of stringency 

around climate-related risks may be applied to a fund in accordance with its specific investment strategy or regulatory requirements. (2) MSCI ESG fund quality score 

monitoring: The MSCI ESG fund quality score monitoring process is completed by the Risk department. This involves a bottom-up calculation of the MSCI ESG Fund 

Quality Score using live positions to arrive at a quality score that is a general indicator of the level of sustainability risk in a fund. This score is then compared to 

minimum internal threshold scores, which are based on the fund’s SFDR Article category. If a threshold violation is detected, the ESG analysts will start an 

investigation. This investigation will consider all pillars of fund quality, including environmental factor scoring results. Results of the analysis are presented to the 

Sustainable Finance Committee which can make a decision as to appropriate next steps, which can range from no action to a recommendation of divestment. (3) 

Principal Adverse Impact integration: At a fund level, principal adverse impact indicators are prioritised given the sustainable objectives or characteristics of the fund, 

provided that all minimum standards are met. Certain principal adverse impacts can be mitigated through the application of the exclusion policy, as detailed above. 

Sectoral and issuer PAI characteristics can be assessed via external ESG research, and quarterly PAI reporting dashboards completed by ESG analysts which can 

facilitate further evaluation of an issuer’s sustainability risk and performance across a broad range of indicators. In addition, second- line checks are performed by the 

Risk department on selected PAI metrics at a fund level every two quarters against defined threshold levels. Observations of potential breaches are flagged to the 

ESG team and relevant portfolio manager for investigation with findings first considered by an ESG working group with findings brought to the Sustainable Finance 

Committee for approval. 

Banking (Bank) 

(2.2.6.1) Environmental issue 
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Select all that apply 

☑ Climate change 

(2.2.6.2) Indicate which of dependencies, impacts, risks, and opportunities are covered by the process for this portfolio 

Select all that apply 

☑ Risks 

(2.2.6.3) % of portfolio covered by the assessment process in relation to total portfolio value 

6.67 

(2.2.6.4) Type of assessment 

Select from: 

☑ Quantitative only 

(2.2.6.5) Industry sectors covered by the assessment 

Select all that apply 

☑ Retail 

(2.2.6.6) Frequency of assessment 

Select from: 

☑ More than once a year 

(2.2.6.7) Time horizons covered 

Select all that apply 

☑ Short-term 

(2.2.6.8) Integration of risk management process 

Select from: 
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☑ A specific environmental risk assessment process 

(2.2.6.9) Location-specificity used 

Select all that apply 

☑ National 

(2.2.6.10) Tools and methods used 

Select all that apply 

☑ External consultants 

☑ Internal tools/methods 

(2.2.6.11) Risk type and criteria considered 

Acute physical 

☑ Drought ☑ Flood (coastal, fluvial, pluvial, ground water) 

☑ Landslide  

☑ Heat waves  

☑ Pollution incident  

☑ Heavy precipitation (rain, hail, snow/ice)  

 

Chronic physical 

☑ Sea level rise 

☑ Soil degradation 

☑ Soil erosion 

☑ Water stress 

 

(2.2.6.12) Partners and stakeholders considered 

Select all that apply 

☑ Customers 
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(2.2.6.13) Further details of process 

The process aims to assess, on a half year basis, the exposure of the real estate collateral securing mortgage loans to climate and environmental physical risks, both 

acute and chronic. The analysis considers both the territorial location of the real estate properties - e.g. areas exposed to severe floods - and the main construction 

features, e.g. number of floors, construction materials used, energy class, seismic class, etc. For the analysis, both internal (e.g. information provided by clients, 

where available) and external data retrieved by a specialized external provider from public and private databases or estimated through proxies are being used. 

Starting from 2025, the indicator is no longer calculated on the whole stock portfolio, but on new business only (new loans originated YTD). This change has been 

introduced in order to drive credit origination towards better o stable C&E risks profiles. According to the latest detection in June 2025, the share of the new business 

real estate collateral exposed to climate and environmental risks is equal to the 10.14%. 

Banking (Bank) 

(2.2.6.1) Environmental issue 

Select all that apply 

☑ Climate change 

(2.2.6.2) Indicate which of dependencies, impacts, risks, and opportunities are covered by the process for this portfolio 

Select all that apply 

☑ Risks 

(2.2.6.3) % of portfolio covered by the assessment process in relation to total portfolio value 

100 

(2.2.6.4) Type of assessment 

Select from: 

☑ Quantitative only 

(2.2.6.5) Industry sectors covered by the assessment 

Select all that apply 

☑ International bodies 
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(2.2.6.6) Frequency of assessment 

Select from: 

☑ More than once a year 

(2.2.6.7) Time horizons covered 

Select all that apply 

☑ Short-term 

(2.2.6.8) Integration of risk management process 

Select from: 

☑ Integrated into multi-disciplinary organization-wide risk assessment process 

(2.2.6.9) Location-specificity used 

Select all that apply 

☑ Not location specific 

(2.2.6.10) Tools and methods used 

Select all that apply 

☑ Internal tools/methods 

(2.2.6.11) Risk type and criteria considered 

Chronic physical 

☑ Heat stress ☑ Declining ecosystem services 

☑ Water stress ☑ Increased ecosystem vulnerability 

☑ Sea level rise ☑ Water quality at a basin/catchment level 

☑ Soil degradation ☑ Precipitation or hydrological variability 

☑ Temperature variability ☑ Water availability at a basin/catchment level 

☑ Changing temperature (air, freshwater, marine water)  
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Market 

☑ Other market, please specify :Dependency on imported energy 

 

(2.2.6.12) Partners and stakeholders considered 

Select all that apply 

☑ Other, please specify :Investees 

(2.2.6.13) Further details of process 

Within Country risk oversight, the Group monitors its indirect exposure to climate and environmental risks through the Notre Dame Global Adaptation Index (ND-

Gain). Starting from the assumption that all Countries, to different extents, are facing the challenges of adaptation, the ND-Gain index measures a Country’s: i) 

vulnerability to climate disruptions (due to geographical location or socio-economic condition, some Countries are more vulnerable to the impacts of climate change 

than others) and ii) its readiness to leverage private and public sector investment for adaptive actions. Both dimensions are taken into account. As of December 31st, 

2024, in a scale from 0 to 100 (where 0 is the maximum degree of vulnerability combined with the worst readiness and 100 is the minimum degree of vulnerability and 

the best possible readiness), the average ND-Gain of the whole portfolio is equal to 62.59. This means that Fineco is mostly exposed to counterparties resident in 

Countries well prepared to face the risks arising from climate change (mostly EU Countries). 

Banking (Bank) 

(2.2.6.1) Environmental issue 

Select all that apply 

☑ Climate change 

(2.2.6.2) Indicate which of dependencies, impacts, risks, and opportunities are covered by the process for this portfolio 

Select all that apply 

☑ Risks 

(2.2.6.3) % of portfolio covered by the assessment process in relation to total portfolio value 

6.67 
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(2.2.6.4) Type of assessment 

Select from: 

☑ Quantitative only 

(2.2.6.5) Industry sectors covered by the assessment 

Select all that apply 

☑ Retail 

(2.2.6.6) Frequency of assessment 

Select from: 

☑ More than once a year 

(2.2.6.7) Time horizons covered 

Select all that apply 

☑ Short-term 

(2.2.6.8) Integration of risk management process 

Select from: 

☑ A specific environmental risk assessment process 

(2.2.6.9) Location-specificity used 

Select all that apply 

☑ National 

(2.2.6.10) Tools and methods used 

Select all that apply 

☑ External consultants 

☑ Internal tools/methods 
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(2.2.6.11) Risk type and criteria considered 

Market 

☑ Other market, please specify :Decrese in the value of Energy Inefficient Real Estate Collateral 
 

Technology 

☑ Transition to lower emissions technology and products 

 

(2.2.6.12) Partners and stakeholders considered 

Select all that apply 

☑ Customers 

(2.2.6.13) Further details of process 

The process aims to monitor the average EPC (energy performance class) of real estate collateral underlying newly originated (YTD) Mortgage Loans. The 

assumption behind this control is that, as the transition towards a more sustainable and greener economy pick up the pace, energy inefficient buildings are likely to 

undergo a decrease in value due to the changed market conditions (e.g. increase in energy costs, turning of market trends, etc.). According to the latest detection in 

June 2025, the average EPC is equal to 3.47, in a scale from 1, which stands for the worse energy class (G), to 7 which stands for the best energy class (A). 

Investing (Asset manager) 

(2.2.6.1) Environmental issue 

Select all that apply 

☑ Climate change 

(2.2.6.2) Indicate which of dependencies, impacts, risks, and opportunities are covered by the process for this portfolio 

Select all that apply 

☑ Risks 

(2.2.6.3) % of portfolio covered by the assessment process in relation to total portfolio value 



43 

100 

(2.2.6.4) Type of assessment 

Select from: 

☑ Qualitative and quantitative 

(2.2.6.5) Industry sectors covered by the assessment 

Select all that apply 

☑ Retail ☑ Fossil Fuels 

☑ Apparel ☑ Manufacturing 

☑ Services ☑ Infrastructure 

☑ Materials ☑ Power generation 

☑ Hospitality ☑ International bodies 

☑ Transportation services  

☑ Food, beverage & agriculture  

☑ Biotech, health care & pharma  

(2.2.6.6) Frequency of assessment 

Select from: 

☑ More than once a year 

(2.2.6.7) Time horizons covered 

Select all that apply 

☑ Short-term 

(2.2.6.8) Integration of risk management process 

Select from: 

☑ A specific environmental risk assessment process 
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(2.2.6.9) Location-specificity used 

Select all that apply 

☑ Not location specific 

(2.2.6.10) Tools and methods used 

Select all that apply 

☑ External consultants 

☑ Internal tools/methods 

(2.2.6.11) Risk type and criteria considered 

Market 

☑ Changing customer behavior 
 

Liability 

☑ Exposure to litigation 

☑ Non-compliance with regulations 

 

(2.2.6.12) Partners and stakeholders considered 

Select all that apply 

☑ Customers 

(2.2.6.13) Further details of process 

The process aims to assess the share of sustainable Asset Management Products manufactured by Fineco Asset Management. In particular, the monitoring activity is 

carried out by using the ESG MSCI Rating, and comparing FAM funds awarded with an A or grater ESG rating with the whole FAM funds offering. According to the 

latest assessment in June 2025, the share of FAM sustainable products is equal to 79.13% 

[Add row] 

 

(2.2.7) Are the interconnections between environmental dependencies, impacts, risks and/or opportunities assessed? 
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(2.2.7.1) Interconnections between environmental dependencies, impacts, risks and/or opportunities assessed 

Select from: 

☑ Yes 

(2.2.7.2) Description of how interconnections are assessed 

Interconnections between environmental dependencies, risks, impacts and opportunities are taken into account in the Risk Inventory process. The aim of such a 

process is i) to identify all risks the Group is exposed to and ii) assess their importance, considering the Group's business model and risk exposures in its portfolio. 

The assessment is key for setting an appropriate risk oversight and calibrate risk controls. Interconnections are considered in identifying the risk drivers for any risk 

category. Any direct or indirect impact of the Group on the environment may be considered as a risk driver for reputational or operational risks (e.g. fines) to the 

Group. On the other hand, several risk drivers identified may also turn out as business opportunities (e.g. the change of customer preferences towards more 

sustainable products is considered both a risk, should the Group be unable to keep up with market needs, and an opportunity, should the Group be able to anticipate 

market trends). Finally, environmental dependencies may pose serious risks without an appropriate replacement strategy. However, it should be noted that, since 

lending to non-financial corporate is not envisaged by the Group's business model, environmental impacts may arise only from office activities (e.g. energy and paper 

consumption), which is quite unlikely to produce operational or reputational impacts. In addition to that, the Group has no actual environmental dependencies in 

carrying out its business, except for the energy consumption necessary to run the Data Processing Centers (DPCs) and office activities (dependency in part mitigated 

by an investment in photovoltaic panels on the registered office building). 

[Fixed row] 

 

(2.2.8) Does your organization consider environmental information about your clients/investees as part of your due 

diligence and/or environmental dependencies, impacts, risks and/or opportunities assessment process? 

 

We consider environmental information 

Banking (Bank) Select from: 

☑ Yes 

Investing (Asset manager) Select from: 

☑ Yes 

[Fixed row] 
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(2.2.9) Indicate the environmental information your organization considers about clients/investees as part of your due 

diligence and/or environmental dependencies, impacts, risks and/or opportunities assessment process, and how this 

influences decision-making. 

Banking (Bank) 

(2.2.9.1) Environmental issues covered 

Select all that apply 

☑ Climate change 

(2.2.9.2) Type of environmental information considered 

Select all that apply 

☑ Emissions reduction targets  

☑ Climate transition plans  

☑ Science-Based Net-Zero Targets  

☑ Other, please specify  :Information related to the Net-Zero climate commitments subscribed by each Country the Bank invests in within its Investment Plan. 

(2.2.9.3) Process through which information is obtained 

Select all that apply 

☑ Public data sources 

(2.2.9.4) Industry sectors covered by due diligence and/or risk assessment process 

Select all that apply 

☑ International bodies 

(2.2.9.5) % of portfolio covered by the process in relation to total portfolio value 

62 
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(2.2.9.6) Total portfolio value covered by the process 

21507180000 

Investing (Asset manager) 

(2.2.9.1) Environmental issues covered 

Select all that apply 

☑ Climate change 

☑ Water 

(2.2.9.2) Type of environmental information considered 

Select all that apply 

☑ Emissions data  

☑ Emissions reduction targets  

☑ Climate transition plans  

☑ Science-Based Net-Zero Targets  

☑ Other, please specify  :Emissions to water - Tonnes of emissions to water generated by investee companies per million EUR invested, expressed as a 

weighted average 

(2.2.9.3) Process through which information is obtained 

Select all that apply 

☑ Data provider 

(2.2.9.4) Industry sectors covered by due diligence and/or risk assessment process 

Select all that apply 

☑ Retail ☑ Fossil Fuels 

☑ Apparel ☑ Manufacturing 

☑ Services ☑ Infrastructure 
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☑ Materials ☑ Power generation 

☑ Hospitality ☑ International bodies 

☑ Transportation services  

☑ Food, beverage & agriculture  

☑ Biotech, health care & pharma  

(2.2.9.5) % of portfolio covered by the process in relation to total portfolio value 

100 

(2.2.9.6) Total portfolio value covered by the process 

36719010136 

Banking (Bank) 

(2.2.9.1) Environmental issues covered 

Select all that apply 

☑ Climate change 

(2.2.9.2) Type of environmental information considered 

Select all that apply 

☑ Emissions reduction targets  

☑ Climate transition plans  

☑ Science-Based Net-Zero Targets  

☑ Engagement with their value chain on environmental issues 

☑ Other, please specify  :Information related to the Net-Zero climate commitments subscribed by each financial organization (e.g. banks) the Bank invests in 

within its Investment Plan. 

(2.2.9.3) Process through which information is obtained 

Select all that apply 
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☑ Directly from the client/investee 

☑ Data provider 

☑ Public data sources 

(2.2.9.4) Industry sectors covered by due diligence and/or risk assessment process 

Select all that apply 

☑ Services 

(2.2.9.5) % of portfolio covered by the process in relation to total portfolio value 

3 

(2.2.9.6) Total portfolio value covered by the process 

0 

Banking (Bank) 

(2.2.9.1) Environmental issues covered 

Select all that apply 

☑ Climate change 

(2.2.9.2) Type of environmental information considered 

Select all that apply 

☑ Energy usage data  

☑ Other, please specify  :Information related to the energy class of the property for which the mortgage is granted (which must be A or B in order to obtain the 

Green Mortgage conditions, which are more favourable than those of the ordinary mortgage). 

(2.2.9.3) Process through which information is obtained 

Select all that apply 
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☑ Directly from the client/investee 

☑ Data provider 

(2.2.9.4) Industry sectors covered by due diligence and/or risk assessment process 

Select all that apply 

☑ Retail 

(2.2.9.5) % of portfolio covered by the process in relation to total portfolio value 

1 

(2.2.9.6) Total portfolio value covered by the process 

0 

Banking (Bank) 

(2.2.9.1) Environmental issues covered 

Select all that apply 

☑ Climate change 

(2.2.9.2) Type of environmental information considered 

Select all that apply 

☑ Other, please specify  :Information on the purpose(s) of the Green Loan requested: to obtain favourable conditions, the retail client must provide evidence 

proving that it is aimed at the purchase of renewable technologies in line with the EU Taxonomy technical criteria 

(2.2.9.3) Process through which information is obtained 

Select all that apply 

☑ Directly from the client/investee 

(2.2.9.4) Industry sectors covered by due diligence and/or risk assessment process 
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Select all that apply 

☑ Retail 

(2.2.9.5) % of portfolio covered by the process in relation to total portfolio value 

0 

(2.2.9.6) Total portfolio value covered by the process 

0 

[Add row] 

 

(2.4) How does your organization define substantive effects on your organization? 

Risks 

(2.4.1) Type of definition 

Select all that apply 

☑ Qualitative  

☑ Quantitative  

(2.4.2) Indicator used to define substantive effect 

Select from: 

☑ Capital allocation  

(2.4.3) Change to indicator 

Select from: 

☑ Absolute increase  

(2.4.5) Absolute increase/ decrease figure   
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13620251 

(2.4.6) Metrics considered in definition  

Select all that apply 

☑ Other, please specify  :Increase of the internal capital absorption above the threshold 

(2.4.7) Application of definition   

The Group's policy on integrated risks and control framework sets a threshold in terms of internal capital, above which a risk shall be considered material. Such 

threshold is equal to 1% of the Core Equity Tier (CET) 1 capital (1362.03 mln EUR at June 2025, therefore the 1% is equal to 13.12 mln EUR). In the absence of an 

internal capital calculation model for the risk, or if a risk falling below the threshold is nevertheless considered material, a qualitative criteria based on likeliness and 

impact is applied. 

Opportunities 

(2.4.1) Type of definition 

Select all that apply 

☑ Qualitative  

(2.4.6) Metrics considered in definition  

Select all that apply 

☑ Frequency of effect occurring  

☑ Time horizon over which the effect occurs  

☑ Likelihood of effect occurring  

(2.4.7) Application of definition   

Opportunities are considered in the process of identifying and assessing Impacts, Risks and Opportunities (IROs) under CSRD requirements, as part of the Double 

Materiality Analysis conducted. For the assessment, opportunities were assessed qualitatively, through a scoring model along a scale from 1 to 16, aimed at 

assigning higher scores to opportunities that may have - in the short, medium and long-terms - a more significant positive impact in financial terms (measured as 

probability per magnitudo), even if not yet through a quantified financial metric. According to the scoring model, each opportunity is then considered substantial if, 

based on this assessment, it scores greater than or equal to 6. 
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Risks 

(2.4.1) Type of definition 

Select all that apply 

☑ Qualitative  

☑ Quantitative  

(2.4.2) Indicator used to define substantive effect 

Select from: 

☑ Other, please specify  :Please see application of definition 

(2.4.3) Change to indicator 

Select from: 

☑ Absolute decrease  

(2.4.5) Absolute increase/ decrease figure   

6.67 

(2.4.6) Metrics considered in definition  

Select all that apply 

☑ Other, please specify  :ESG scoring system 

(2.4.7) Application of definition   

Fineco AM aims to manage the risks connected to potential adverse sustainability impacts in several ways, including via general screening criteria, surveillance of 

norms breaches, MSCI ESG scoring system and engagement with clients and investees. Namely, the MSCI ESG fund quality score monitoring process is completed 

by the Risk department. This involves a bottom-up calculation of the MSCI ESG Fund Quality Score using live positions to arrive at a quality score that is a general 

indicator of the level of sustainability risk in a fund. This score is then compared to minimum internal threshold scores, which are based on the fund’s SFDR category. 

For example, for Article 8 funds, a threshold of 6.67 in the MSCI ESG Score is used. If a threshold violation is detected, the ESG analysts will start an investigation. 
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This investigation will consider all pillars of fund quality, including environmental factor scoring results. Results of the analysis are presented to the Sustainable 

Finance Committee which can make a decision as to appropriate next steps, which can range from no action to a recommendation of divestment. 

Opportunities 

(2.4.1) Type of definition 

Select all that apply 

☑ Qualitative  

(2.4.6) Metrics considered in definition  

Select all that apply 

☑ Other, please specify  

(2.4.7) Application of definition   

Opportunities are considered in the process of identifying and assessing Impacts, Risks and Opportunities (IROs) under CSRD requirements, as part of the Double 

Materiality Analysis conducted. At a fund investment strategy level, Fineco AM considers risks and opportunities a fundamental part of broad ESG factor 

consideration, which is integrated into everyday investment decision making in Article 8 and 9 funds. From a products perspective, Fineco AM endeavors to ensure 

that product offerings for clients remain current and in line with developments within the investment universe. 

[Add row] 
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C3. Disclosure of risks and opportunities 
(3.1) Have you identified any environmental risks which have had a substantive effect on your organization in the 

reporting year, or are anticipated to have a substantive effect on your organization in the future? 

Climate change 

(3.1.1)  Environmental risks identified  

Select from: 

☑ No 

(3.1.2)  Primary reason why your organization does not consider itself to have environmental risks in your direct 

operations and/or upstream/downstream value chain 

Select from: 

☑ Environmental risks exist, but none with the potential to have a substantive effect on our organization  

(3.1.3)  Please explain  

The Group's business model, which focuses on providing financial services to retail clients only, is not, by its nature, very exposed to climate and environmental risks. 

First of all, it should be noted that lending to non-financial corporation is out of scope, preventing the Group of being exposed to several risk drivers (e.g. drought, 

biodiversity loss, etc.). The Group does not have significant investments in the real estate market (the only real estate property is the building of Fineco's registered 

office), which might suffer decrease in value following the materialization of climate physical (e.g. extreme weather events, water depletion, etc.) and/or transition (e.g. 

change in regulations requiring a minimum energy efficiency) risks. Finally, most of the Banking Book investments are towards EU sovereign counterparties, which - 

according to a specific portfolio analysis - are less exposed to climate and environmental risks or have sufficient resources to deal with them (further details are 

reported in the description of the risk process involving Country risk oversight through ND-Gain, see section 2 of the CDP Questionnaire). According to the 2025 Risk 

Inventory process, climate physical risks, both acute and cronic, may affect the real estate collateral securing mortgage loans originated by the Bank. However, the 

mortgage portfolio is rather small compared to the Group's Total Assets (around 2,3 bln EUR, as of December 31st, 2024), and the average Exposure To Value 

(ETV) is around 46%, giving the Bank further margin in case of a reduction in the value of real estate collateral. Transition risk may also affect business risk through a 

change in customer's preferences, which could lead to a drop in the commissions coming from the placement of Asset Management Products manufactured by the 

legal entity Fineco Asset Management (FAM). However, this risk is mitigated by the fact that Fineco has an open platform which allows clients to purchase investment 

products from other Asset Managers. In fact, according to a stress test carried out within the ICAAP 2024, the negative impact of a severe scenario envisaging a 
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change in ESG customer preferences would be around -18 mln EUR, partially offset by the increase of commissions from third party asset mangers (+13.5 mln EUR), 

leading to a net drop in commissions equal to -4.8 mln EUR. 

Forests 

(3.1.1)  Environmental risks identified  

Select from: 

☑ No 

(3.1.2)  Primary reason why your organization does not consider itself to have environmental risks in your direct 

operations and/or upstream/downstream value chain 

Select from: 

☑ Environmental risks exist, but none with the potential to have a substantive effect on our organization  

(3.1.3)  Please explain  

The Group's business model focuses on providing financial services to retail clients only. Lending to non-financial corporation is out of scope. Moreover, the Bank 

does not employ a physical branch network in the relationship with its clients, and most of the Banking Book investments are towards sovereign counterparties little 

exposed to environmental risks. Therefore, there is no exposure to forest-related environmental risks with the potential to have a substantive effect on the 

organization. 

Water 

(3.1.1)  Environmental risks identified  

Select from: 

☑ No 

(3.1.2)  Primary reason why your organization does not consider itself to have environmental risks in your direct 

operations and/or upstream/downstream value chain 

Select from: 

☑ Environmental risks exist, but none with the potential to have a substantive effect on our organization  
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(3.1.3)  Please explain  

The Group's business model focuses on providing financial services to retail clients only. Lending to non-financial corporation is out of scope. Moreover, the Bank 

does not employ a physical branch network in the relationship with its clients, and most of the Banking Book investments are towards sovereign counterparties little 

exposed to environmental risks. Therefore, there is no exposure to water-related environmental risks with the potential to have a substantive effect on the 

organization. 

Plastics 

(3.1.1)  Environmental risks identified  

Select from: 

☑ No 

(3.1.2)  Primary reason why your organization does not consider itself to have environmental risks in your direct 

operations and/or upstream/downstream value chain 

Select from: 

☑ Environmental risks exist, but none with the potential to have a substantive effect on our organization  

(3.1.3)  Please explain  

The Group's business model focuses on providing financial services to retail clients only. Lending to non-financial corporation is out of scope. Moreover, the Bank 

does not employ a physical branch network in the relationship with its clients, and most of the Banking Book investments are towards sovereign counterparties little 

exposed to environmental risks. Therefore, there is no exposure to plastics-related environmental risks with the potential to have a substantive effect on the 

organization. 

[Fixed row] 

 

(3.6) Have you identified any environmental opportunities which have had a substantive effect on your organization in the 

reporting year, or are anticipated to have a substantive effect on your organization in the future? 

Climate change 

(3.6.1) Environmental opportunities identified 
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Select from: 

☑ Yes, we have identified opportunities, and some/all are being realized 

Forests 

(3.6.1) Environmental opportunities identified 

Select from: 

☑ No 

(3.6.2) Primary reason why your organization does not consider itself to have environmental opportunities 

Select from: 

☑ Judged to be unimportant or not relevant 

(3.6.3) Please explain 

The Group's business model focuses on providing financial services to retail clients only. Lending to non-financial corporation is out of scope. Therefore, there are no 

forests-related opportunities directly related to the Group's business model. 

Water 

(3.6.1) Environmental opportunities identified 

Select from: 

☑ Yes, we have identified opportunities, and some/all are being realized 

[Fixed row] 

 

(3.6.1) Provide details of the environmental opportunities identified which have had a substantive effect on your 

organization in the reporting year, or are anticipated to have a substantive effect on your organization in the future. 

Climate change 
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(3.6.1.1) Opportunity identifier 

Select from: 

☑ Opp1 

(3.6.1.3) Opportunity type and primary environmental opportunity driver 

Energy source 

☑ Use of renewable energy sources 

 

(3.6.1.4) Value chain stage where the opportunity occurs 

Select from: 

☑ Direct operations 

(3.6.1.5) Country/area where the opportunity occurs 

Select all that apply 

☑ Italy 

(3.6.1.8) Organization specific description 

This opportunity refers to the installation and implementation of a photovoltaic system for the self-production of renewable energy at the Bank's headquarter in Milan. 

The photovoltaic system was completed and went into operation in 2023, with a capacity of around 190 kWp. For the 2024 financial year, the photovoltaic system 

produced 156 kW and supplied 11% of the electricity needs of the registered office building (around 7% of the overall energy needs of the building). Note: kWp 

(kilowatt peak). In the photovoltaic industry, kWp is the unit of measurement used to indicate the instantaneous power output of a photovoltaic cell or panel under 

certain standard conditions. 

(3.6.1.9) Primary financial effect of the opportunity 

Select from: 

☑ Reduced direct costs  

(3.6.1.10) Time horizon over which the opportunity is anticipated to have a substantive effect on the organization 
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Select all that apply 

☑ Short-term 

☑ Medium-term 

☑ Long-term 

☑ The opportunity has already had a substantive effect on our organization in the reporting year 

(3.6.1.11) Likelihood of the opportunity having an effect within the anticipated time horizon 

Select from: 

☑ Virtually certain (99–100%) 

(3.6.1.12) Magnitude 

Select from: 

☑ Medium 

(3.6.1.13) Effect of the opportunity on the financial position, financial performance and cash flows of the organization in 

the reporting period 

The financial effect in the reporting period is the reduction of the direct costs related to the purchase of electricity from the grid, thanks to the self-production of energy 

from the photovoltaic plant at the Milan headquarter. In 2024, the reduction of the direct costs resulted in a saving of around 41,000 EUR. 

(3.6.1.14) Anticipated effect of the opportunity on the financial position, financial performance and cash flows of the 

organization in the selected future time horizons 

The expected financial effect is the reduction of the direct costs related to the purchase of electricity from the grid, thanks to the self-production of energy from the 

photovoltaic plant at the Milan headquarter. 

(3.6.1.15) Are you able to quantify the financial effects of the opportunity? 

Select from: 

☑ Yes 

(3.6.1.16) Financial effect figure in the reporting year (currency) 
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41181 

(3.6.1.17) Anticipated financial effect figure in the short-term - minimum (currency) 

44430 

(3.6.1.18) Anticipated financial effect figure in the short-term – maximum (currency) 

49100 

(3.6.1.19) Anticipated financial effect figure in the medium-term - minimum (currency) 

222100 

(3.6.1.20) Anticipated financial effect figure in the medium-term - maximum (currency) 

245500 

(3.6.1.21) Anticipated financial effect figure in the long-term - minimum (currency) 

444300 

(3.6.1.22) Anticipated financial effect figure in the long-term – maximum (currency) 

491000 

(3.6.1.23) Explanation of financial effect figures 

The financial figures reported refer to the estimated reduction in electricity purchasing costs. The estimates are based on the global annual electricity production of 

the photovoltaic plant - actual, as measured in the first 8 months of 2025, and estimated for the remaining 4 months of the year - which is multiplied by the official unit 

cost of energy at the time of the estimate. Actual values and savings will depend significantly on the development of energy prices over time, which is a variable 

strongly influenced by external contextual factors not easily embedded in the estimates. 

(3.6.1.24) Cost to realize opportunity 

502000 
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(3.6.1.25) Explanation of cost calculation 

The investment, which includes the design and construction of the system, professional fees, re-sheathing where necessary, roofing safety and the installation of fall 

protection railings and lifelines amounted to 502,037 excluding VAT. 

(3.6.1.26) Strategy to realize opportunity 

The opportunity meets the objective of having a share of energy needs covered by self-produced renewable energy. The strategy to realise it was based on 

conducting a feasibility study aimed at analysing and assessing viable options from both a technical-plant and authorisation perspective. 

Climate change 

(3.6.1.1) Opportunity identifier 

Select from: 

☑ Opp2 

(3.6.1.3) Opportunity type and primary environmental opportunity driver 

 Markets  

☑ Increased demand for funds that invest in companies that have positive environmental credentials 

 

(3.6.1.4) Value chain stage where the opportunity occurs 

Select from: 

☑ Investing (Asset manager) portfolio  

(3.6.1.5) Country/area where the opportunity occurs 

Select all that apply 

☑ Ireland 

(3.6.1.8) Organization specific description 
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This opportunity refers to: 1) Fineco AM's Global Sustain Paris Aligned FAM Fund, which invests at least 80% of its Net Asset Value in equity securities of sustainable 

companies that contribute to the long-term global warming objectives of the Paris Agreement by either having a Low Carbon Intensity and/or a Reducing Carbon 

Intensity and 2) FAM Fund and Fineco AM MarketVector™ Global Clean Energy Transition ESG UCITS ETF, which tracks the performance of global companies 

involved in providing technologies and materials contributing to the global transition to clean energy. 

(3.6.1.9) Primary financial effect of the opportunity 

Select from: 

☑ Increased revenues resulting from increased demand for products and services  

(3.6.1.10) Time horizon over which the opportunity is anticipated to have a substantive effect on the organization 

Select all that apply 

☑ Short-term 

☑ Medium-term 

☑ Long-term 

☑ The opportunity has already had a substantive effect on our organization in the reporting year 

(3.6.1.11) Likelihood of the opportunity having an effect within the anticipated time horizon 

Select from: 

☑ Very likely (90–100%)  

(3.6.1.12) Magnitude 

Select from: 

☑ Medium 

(3.6.1.13) Effect of the opportunity on the financial position, financial performance and cash flows of the organization in 

the reporting period 

Assets under management of Global Sustain Paris Aligned FAM Fund & Waste FAM Fund and Fineco AM MarketVector™ Global Clean Energy Transition ESG 

UCITS ETF provided below for 2024. 
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(3.6.1.14) Anticipated effect of the opportunity on the financial position, financial performance and cash flows of the 

organization in the selected future time horizons 

The expected financial effect are the revenues generated from the increasing demand by clients. The extent of this increase in the short, medium and long-terms will 

depend on external factors such as market conditions and EU environmental regulations developments. 

(3.6.1.15) Are you able to quantify the financial effects of the opportunity? 

Select from: 

☑ No 

(3.6.1.24) Cost to realize opportunity 

0 

(3.6.1.25) Explanation of cost calculation 

The product is designed and developed internally. 

(3.6.1.26) Strategy to realize opportunity 

The strategy is based on an adequate communication and promotion of the product to clients and prospects. 

Water 

(3.6.1.1) Opportunity identifier 

Select from: 

☑ Opp3 

(3.6.1.3) Opportunity type and primary environmental opportunity driver 

 Markets  

☑ Increased demand for funds that invest in companies that have positive environmental credentials 
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(3.6.1.4) Value chain stage where the opportunity occurs 

Select from: 

☑ Investing (Asset manager) portfolio  

(3.6.1.5) Country/area where the opportunity occurs 

Select all that apply 

☑ Ireland 

(3.6.1.6) River basin where the opportunity occurs 

Select all that apply 

☑ Other, please specify :not applicable 

(3.6.1.8) Organization specific description 

This opportunity refers to Fineco AM's Fidelity Sustainable Water and Waste FAM Fund product. The investment objective of this fund is to achieve long-term capital 

growth from a portfolio made up of at least 70% of the Net Asset Value of equity securities of companies around the world which are involved in the design, 

manufacture, or sale of products and services used for or in connection with the water and waste management sectors and/or that in the opinion of the Investment 

Manager demonstrate effective governance and “superior management” of environmental, social and governance issues (“ESG Considerations”). 

(3.6.1.9) Primary financial effect of the opportunity 

Select from: 

☑ Increased revenues resulting from increased demand for products and services  

(3.6.1.10) Time horizon over which the opportunity is anticipated to have a substantive effect on the organization 

Select all that apply 

☑ Short-term 

☑ Medium-term 

☑ Long-term 

☑ The opportunity has already had a substantive effect on our organization in the reporting year 
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(3.6.1.11) Likelihood of the opportunity having an effect within the anticipated time horizon 

Select from: 

☑ Very likely (90–100%)  

(3.6.1.12) Magnitude 

Select from: 

☑ Low 

(3.6.1.13) Effect of the opportunity on the financial position, financial performance and cash flows of the organization in 

the reporting period 

Assets under management of Fineco AM's Fidelity Sustainable Water and Waste FAM Fund provided below for 2024. 

(3.6.1.14) Anticipated effect of the opportunity on the financial position, financial performance and cash flows of the 

organization in the selected future time horizons 

The expected financial effect are the revenues generated from the increasing demand by clients. The extent of this increase in the short, medium and long-terms will 

depend on external factors such as market conditions and EU environmental regulations developments. 

(3.6.1.15) Are you able to quantify the financial effects of the opportunity? 

Select from: 

☑ No 

(3.6.1.24) Cost to realize opportunity 

0 

(3.6.1.25) Explanation of cost calculation 

The product is designed and developed internally. 

(3.6.1.26) Strategy to realize opportunity 
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The strategy is based on an adequate communication and promotion of the product to clients and prospects. 

Climate change 

(3.6.1.1) Opportunity identifier 

Select from: 

☑ Opp4 

(3.6.1.3) Opportunity type and primary environmental opportunity driver 

Resource efficiency 

☑ Move to more energy/resource efficient buildings  
 

(3.6.1.4) Value chain stage where the opportunity occurs 

Select from: 

☑ Direct operations 

(3.6.1.5) Country/area where the opportunity occurs 

Select all that apply 

☑ Italy 

(3.6.1.8) Organization specific description 

This opportunity refers to the project for the re-qualification and upgrading of the air-conditioning systems in the Milan headquarter. In 2023, the feasibility study for 

the re-qualification and upgrading of the air-conditioning systems was developed and completed. The objective of this study was to design and define the 

redevelopment of fluid production plants for the required uses (office heating and cooling and data centre cooling) that is necessary to achieve service efficiency and 

a drastic reduction in CO2 emissions in order to pursue Fineco's Scope 1 and 2 emission reduction targets, as outlined in the Net-Zero Commitment of the Group. 

The opportunity is part of the Group's Multi-Year ESG Plan 2024-2026. The implementation of the project began in 2024 and was completed in 2025. 

(3.6.1.9) Primary financial effect of the opportunity 

Select from: 
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☑ Reduced direct costs  

(3.6.1.10) Time horizon over which the opportunity is anticipated to have a substantive effect on the organization 

Select all that apply 

☑ Medium-term 

(3.6.1.11) Likelihood of the opportunity having an effect within the anticipated time horizon 

Select from: 

☑ Very likely (90–100%)  

(3.6.1.12) Magnitude 

Select from: 

☑ Medium 

(3.6.1.14) Anticipated effect of the opportunity on the financial position, financial performance and cash flows of the 

organization in the selected future time horizons 

The expected financial effect relates to the increase in value of the Group's headquarters building, due to the complete renovation of the heating and cooling system, 

eliminating dependence on fossil fuels (natural gas) and using 100% renewable energy sources for the building's energy needs. 

(3.6.1.15) Are you able to quantify the financial effects of the opportunity? 

Select from: 

☑ Yes 

(3.6.1.19) Anticipated financial effect figure in the medium-term - minimum (currency) 

0 

(3.6.1.20) Anticipated financial effect figure in the medium-term - maximum (currency) 

0 
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(3.6.1.23) Explanation of financial effect figures 

The estimates refer to an evaluation of the net financial effect resulting from the i) lower cost for the purchase of natural gas for heating the head office building and ii) 

the additional cost for the purchase of renewable electricity required to satisfy the same heating needs. Considering the scenario currently foreseeable natural gas 

and electricity costs, the net financial effect on the balance sheet is neutral, i.e. zero. In other words, the lower cost of purchasing natural gas is offset by the 

additional cost of purchasing more electricity. 

(3.6.1.24) Cost to realize opportunity 

2250000 

(3.6.1.25) Explanation of cost calculation 

The cost refers to the total cost of renovating the plant, including the purchase of the new machines, the technical installation work, the technical consultancy services 

and all ancillary costs and purchases. 

(3.6.1.26) Strategy to realize opportunity 

The opportunity meets the goal of eliminating dependence on fossil fuels (natural gas) to cover the energy needs of the headquarter building in Milan. The strategy to 

realise it was based on conducting a feasibility study aimed at analysing and assessing viable options from both a technical-plant and authorisation perspective. In the 

feasibility study, several scenarios were assumed and evaluated, based on different technical plant renewal solutions and estimating the corresponding CO2 

reductions associated with each scenario. 

Climate change 

(3.6.1.1) Opportunity identifier 

Select from: 

☑ Opp5 

(3.6.1.3) Opportunity type and primary environmental opportunity driver 

 Markets  

☑ Increased availability of products with reduced environmental impact [other than certified products] 
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(3.6.1.4) Value chain stage where the opportunity occurs 

Select from: 

☑ Banking portfolio  

(3.6.1.5) Country/area where the opportunity occurs 

Select all that apply 

☑ Italy 

(3.6.1.8) Organization specific description 

This opportunity refers to the design and development of the Green Mortgage product, which is part of the Bank's range of ESG offerings from 2019. 

(3.6.1.9) Primary financial effect of the opportunity 

Select from: 

☑ Increased revenues resulting from increased demand for products and services  

(3.6.1.10) Time horizon over which the opportunity is anticipated to have a substantive effect on the organization 

Select all that apply 

☑ Short-term 

☑ Medium-term 

☑ Long-term 

(3.6.1.11) Likelihood of the opportunity having an effect within the anticipated time horizon 

Select from: 

☑ Likely (66–100%)  

(3.6.1.12) Magnitude 

Select from: 

☑ Medium-low 
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(3.6.1.14) Anticipated effect of the opportunity on the financial position, financial performance and cash flows of the 

organization in the selected future time horizons 

The expected financial effect are the revenues generated from the increasing demand of green retail products by clients. The extent of this increase in the short, 

medium and long-terms will depend, inter alia, on external factors such as market conditions and interested-rates and EU environmental regulations developments. 

(3.6.1.15) Are you able to quantify the financial effects of the opportunity? 

Select from: 

☑ No 

(3.6.1.24) Cost to realize opportunity 

0 

(3.6.1.25) Explanation of cost calculation 

The product is designed and developed internally. 

(3.6.1.26) Strategy to realize opportunity 

The strategy is based on an adequate communication and promotion of the product to clients and prospects. 

Climate change 

(3.6.1.1) Opportunity identifier 

Select from: 

☑ Opp6 

(3.6.1.3) Opportunity type and primary environmental opportunity driver 

 Markets  

☑ Increased availability of products with reduced environmental impact [other than certified products] 
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(3.6.1.4) Value chain stage where the opportunity occurs 

Select from: 

☑ Banking portfolio  

(3.6.1.5) Country/area where the opportunity occurs 

Select all that apply 

☑ Italy 

(3.6.1.8) Organization specific description 

This opportunity refers to the design and development of the Green Loan product, which became part of the Bank's range of ESG offerings in 2023. 

(3.6.1.9) Primary financial effect of the opportunity 

Select from: 

☑ Increased revenues resulting from increased demand for products and services  

(3.6.1.10) Time horizon over which the opportunity is anticipated to have a substantive effect on the organization 

Select all that apply 

☑ Short-term 

☑ Medium-term 

☑ Long-term 

(3.6.1.11) Likelihood of the opportunity having an effect within the anticipated time horizon 

Select from: 

☑ Likely (66–100%)  

(3.6.1.12) Magnitude 

Select from: 

☑ Medium-low 
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(3.6.1.14) Anticipated effect of the opportunity on the financial position, financial performance and cash flows of the 

organization in the selected future time horizons 

The expected financial effect are the revenues generated from the increasing demand of green retail products by clients. The extent of this increase in the short, 

medium and long-terms will depend, inter alia, on external factors such as market conditions and interested-rates and EU environmental regulations developments. 

(3.6.1.15) Are you able to quantify the financial effects of the opportunity? 

Select from: 

☑ No 

(3.6.1.24) Cost to realize opportunity 

0 

(3.6.1.25) Explanation of cost calculation 

The product is designed and developed internally. 

(3.6.1.26) Strategy to realize opportunity 

The strategy is based on an adequate communication and promotion of the product to clients and prospects. 

[Add row] 

 

(3.6.2) Provide the amount and proportion of your financial metrics in the reporting year that are aligned with the 

substantive effects of environmental opportunities. 

Climate change 

(3.6.2.1) Financial metric 

Select from: 

☑ Assets 
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(3.6.2.2) Amount of financial metric aligned with opportunities for this environmental issue (unit currency as selected in 

1.2) 

504543771 

(3.6.2.3) % of total financial metric aligned with opportunities for this environmental issue 

Select from: 

☑ 1-10% 

(3.6.2.4) Explanation of financial figures 

AUM for GLOBAL SUSTAIN PARIS ALIGNED FAM FUND and Fineco AM MarketVector Global Clean Energy Transition ESG UCITS ETF as of Dec 2024. 

Water 

(3.6.2.1) Financial metric 

Select from: 

☑ Assets 

(3.6.2.2) Amount of financial metric aligned with opportunities for this environmental issue (unit currency as selected in 

1.2) 

280218590 

(3.6.2.3) % of total financial metric aligned with opportunities for this environmental issue 

Select from: 

☑ 1-10% 

(3.6.2.4) Explanation of financial figures 

AUM for FIDELITY SUST WATER AND WASTE FAM FUND as of Dec 2024. 
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Climate change 

(3.6.2.1) Financial metric 

Select from: 

☑ Assets 

(3.6.2.2) Amount of financial metric aligned with opportunities for this environmental issue (unit currency as selected in 

1.2) 

235701892 

(3.6.2.3) % of total financial metric aligned with opportunities for this environmental issue 

Select from: 

☑ 11-20% 

(3.6.2.4) Explanation of financial figures 

Totale Outstanding value of green mortgages and green loans as of December 2024. 

[Add row] 

 



76 

 

C4. Governance 
(4.1) Does your organization have a board of directors or an equivalent governing body? 

(4.1.1) Board of directors or equivalent governing body 

Select from: 

☑ Yes 

(4.1.2) Frequency with which the board or equivalent meets 

Select from: 

☑ More frequently than quarterly  

(4.1.3) Types of directors your board or equivalent is comprised of 

Select all that apply 

☑ Independent non-executive directors or equivalent  

(4.1.4) Board diversity and inclusion policy 

Select from: 

☑ No 

[Fixed row] 

 

(4.1.1) Is there board-level oversight of environmental issues within your organization? 

Climate change 

(4.1.1.1) Board-level oversight of this environmental issue 

Select from: 
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☑ Yes 

Forests 

(4.1.1.1) Board-level oversight of this environmental issue 

Select from: 

☑ No, and we do not plan to within the next two years 

(4.1.1.2) Primary reason for no board-level oversight of this environmental issue 

Select from: 

☑ Judged to be unimportant or not relevant 

(4.1.1.3)  Explain why your organization does not have board-level oversight of this environmental issue 

Forest-related environmental issues (including aspects, impacts, risks and opportunities) are currently not relevant to Fineco's activities, products and services. 

However, the Bank has a board-level Committee in charge of the oversight of the global issue "Environment", which could potentially address the issue if it would 

become relevant in the future. 

Water 

(4.1.1.1) Board-level oversight of this environmental issue 

Select from: 

☑ Yes 

Biodiversity 

(4.1.1.1) Board-level oversight of this environmental issue 

Select from: 

☑ Yes 

[Fixed row] 
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(4.1.2) Identify the positions (do not include any names) of the individuals or committees on the board with accountability 

for environmental issues and provide details of the board’s oversight of environmental issues. 

Climate change 

(4.1.2.1) Positions of individuals or committees with accountability for this environmental issue 

Select all that apply 

☑ Chief Financial Officer (CFO) 

☑ Chief Risk Officer (CRO) 

☑ Board-level committee 

(4.1.2.2) Positions’ accountability for this environmental issue is outlined in policies applicable to the board 

Select from: 

☑ Yes 

(4.1.2.3) Policies which outline the positions’ accountability for this environmental issue 

Select all that apply 

☑ Individual role descriptions 

☑ Other policy applicable to the board, please specify :Board-level committees' internal regulations 

(4.1.2.4) Frequency with which this environmental issue is a scheduled agenda item 

Select from: 

☑ Scheduled agenda item in some board meetings – at least annually 

(4.1.2.5) Governance mechanisms into which this environmental issue is integrated 

Select all that apply 

☑ Overseeing the setting of corporate targets 

☑ Monitoring progress towards corporate targets 
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☑ Approving corporate policies and/or commitments 

☑ Approving and/or overseeing employee incentives 

☑ Overseeing reporting, audit, and verification processes 

☑ Monitoring the implementation of a climate transition plan 

☑ Monitoring compliance with corporate policies and/or commitments 

☑ Overseeing and guiding the development of a climate transition plan 

☑ Reviewing and guiding the assessment process for dependencies, impacts, risks, and opportunities 

(4.1.2.6) Scope of board-level oversight 

Select all that apply 

☑ Risks and opportunities to our own operations ☑ The impact of our investing activities on the environment 

☑ Risks and opportunities to our banking activities  

☑ The impact of our own operations on the environment  

☑ Risks and opportunities to our investment activities  

☑ The impact of our banking activities on the environment  

(4.1.2.7) Please explain 

At board-level committee, three directors are members of the board-level Corporate Governance and Environmental and Social Sustainability Committee.This 

Committee has the functions of informing, advising and making proposals to the Board; oversees the sustainability issues (including climate-related issues) related to 

Fineco operations and the dynamics of interactions with stakeholders. The Committee provides the following support to the Board: i) oversees the evolution of the 

Sustainability Strategy of the Group based on the relevant international guidelines and principles; ii) contributes to assessing the risks associated with sustainability 

issues (including climate-related risks), especially those risks that could become material in the medium to long term; iii) examines and makes proposals concerning 

the Group's plans, objectives, rules and procedures on social and environmental issues, monitoring implementation over time. In this respect, it supports the BoD in 

approving policies aimed at promoting diversity and inclusiveness; iv) monitors the positioning of the Group in relation to financial markets as regards sustainability 

issues and relations with stakeholders; v) examines and advises on the policy for managing relations with all the shareholders, taking into account the engagement 

policies adopted by institutional investors and asset managers; vi) examines in advance the Consolidated Sustainability Reporting and the EMAS Environmental 

Statement, to be submitted for approval by the Board of Directors. Five directors are members of the board-level Risks and Related Parties Committee. The role of 

this Committee, as a supporting function of the BoD, is to provide information, advice, make proposals and enquiries, in defining, using a risk-based approach, the 

guidelines for the entire Internal Control System and to assess its effectiveness and efficiency, so that the main risks (including ESG risks and, within these, climate-

related risks) are properly identified, as well as appropriately measured, managed and monitored, without prejudice to the BoD's power to make all decisions on the 

issue at hand. Three directors are members of the board-level Remuneration Committee, that supports the BoD regarding the Group's remuneration strategy, 

including ESG variables. The CFO, with the support of the competent Management Committee and through the Sustainability structure, ensures the definition of 

strategic proposals regarding the sustainability of the Group's business, in order to generate added value, identify and guarantee compliance with the objectives, and 
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monitor their implementation over time; it prepares and submits for approval the Consolidated Sustainability Reporting by the competent corporate bodies. The CRO 

is responsible for drafting the Group's RAF proposal to be submitted to the Corporate Bodies for the BoD to define and approve the risk objectives and tolerance 

thresholds for each type of risk, including climate risks. 

Water 

(4.1.2.1) Positions of individuals or committees with accountability for this environmental issue 

Select all that apply 

☑ Chief Financial Officer (CFO) 

☑ Board-level committee 

(4.1.2.2) Positions’ accountability for this environmental issue is outlined in policies applicable to the board 

Select from: 

☑ Yes 

(4.1.2.3) Policies which outline the positions’ accountability for this environmental issue 

Select all that apply 

☑ Individual role descriptions 

☑ Other policy applicable to the board, please specify :Board-level committees' internal regulations 

(4.1.2.4) Frequency with which this environmental issue is a scheduled agenda item 

Select from: 

☑ Scheduled agenda item in some board meetings – at least annually 

(4.1.2.5) Governance mechanisms into which this environmental issue is integrated 

Select all that apply 

☑ Overseeing the setting of corporate targets 

☑ Monitoring progress towards corporate targets 

☑ Approving corporate policies and/or commitments 
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☑ Overseeing reporting, audit, and verification processes 

☑ Monitoring compliance with corporate policies and/or commitments 

☑ Reviewing and guiding the assessment process for dependencies, impacts, risks, and opportunities 

(4.1.2.6) Scope of board-level oversight 

Select all that apply 

☑ Risks and opportunities to our own operations 

☑ Risks and opportunities to our banking activities 

☑ Risks and opportunities to our investment activities 

☑ The impact of our own operations on the environment 

☑ The impact of our banking activities on the environment 

(4.1.2.7) Please explain 

At board-level committee, three directors are members of the board-level Corporate Governance and Environmental and Social Sustainability Committee. This 

Committee has the functions of informing, advising and making proposals to the Board. It oversees the sustainability issues (including climate-related issues) related 

to Fineco operations and the dynamics of interactions with stakeholders. In particular, the Committee provides the following support to the Board: i) oversees the 

evolution of the Sustainability Strategy of the Company and the Group based on the relevant international guidelines and principles; ii) contributes to assessing the 

risks associated with sustainability issues (including climate-related risks), especially those risks that could become material in the medium to long term; iii) examines 

and, if necessary, makes proposals concerning the Group's plans, objectives, rules and procedures on social and environmental issues, monitoring implementation 

over time. In this respect, it supports the Board of Directors in approving policies aimed at promoting diversity and inclusiveness; iv) monitors the positioning of the 

Company and the Group in relation to financial markets as regards sustainability issues and relations with stakeholders; v) examines and advises on the policy for 

managing relations with all the shareholders, taking into account the engagement policies adopted by institutional investors and asset managers; vi) examines in 

advance the Consolidated Sustainability Reporting and the EMAS Environmental Statement, for the areas applicable to FinecoBank, to be submitted for approval by 

the Board of Directors. The CFO is appointed as the Management Representative under the EMAS Regulation; as such, the CFO is responsible for identifying, 

assessing and managing environmental aspects in accordance with EMAS requirements, including water consumption resulting from the Bank's activities. 

Biodiversity 

(4.1.2.1) Positions of individuals or committees with accountability for this environmental issue 

Select all that apply 

☑ Chief Financial Officer (CFO) 

☑ Board-level committee 
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(4.1.2.2) Positions’ accountability for this environmental issue is outlined in policies applicable to the board 

Select from: 

☑ Yes 

(4.1.2.3) Policies which outline the positions’ accountability for this environmental issue 

Select all that apply 

☑ Individual role descriptions 

☑ Other policy applicable to the board, please specify :Board-level committees' internal regulations. 

(4.1.2.4) Frequency with which this environmental issue is a scheduled agenda item 

Select from: 

☑ Scheduled agenda item in some board meetings – at least annually 

(4.1.2.5) Governance mechanisms into which this environmental issue is integrated 

Select all that apply 

☑ Overseeing the setting of corporate targets 

☑ Monitoring progress towards corporate targets 

☑ Approving corporate policies and/or commitments 

☑ Overseeing reporting, audit, and verification processes 

☑ Monitoring compliance with corporate policies and/or commitments 

☑ Reviewing and guiding the assessment process for dependencies, impacts, risks, and opportunities 

(4.1.2.6) Scope of board-level oversight 

Select all that apply 

☑ Risks and opportunities to our own operations ☑ The impact of our investing activities on the environment 

☑ Risks and opportunities to our banking activities  

☑ The impact of our own operations on the environment  

☑ Risks and opportunities to our investment activities  
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☑ The impact of our banking activities on the environment  

(4.1.2.7) Please explain 

At board-level committee, three directors are members of the board-level Corporate Governance and Environmental and Social Sustainability Committee. This 

Committee has the functions of informing, advising and making proposals to the Board. It oversees the sustainability issues (including climate-related issues) related 

to Fineco operations and the dynamics of interactions with stakeholders. In particular, the Committee provides the following support to the Board: i) oversees the 

evolution of the Sustainability Strategy of the Company and the Group based on the relevant international guidelines and principles; ii) contributes to assessing the 

risks associated with sustainability issues (including climate-related risks), especially those risks that could become material in the medium to long term; iii) examines 

and, if necessary, makes proposals concerning the Group's plans, objectives, rules and procedures on social and environmental issues, monitoring implementation 

over time. In this respect, it supports the Board of Directors in approving policies aimed at promoting diversity and inclusiveness; iv) monitors the positioning of the 

Company and the Group in relation to financial markets as regards sustainability issues and relations with stakeholders; v) examines and advises on the policy for 

managing relations with all the shareholders, taking into account the engagement policies adopted by institutional investors and asset managers; vi) examines in 

advance the Consolidated Sustainability Reporting and the EMAS Environmental Statement, for the areas applicable to FinecoBank, to be submitted for approval by 

the Board of Directors. The CFO is appointed as the Management Representative under the EMAS Regulation; as such, the CFO is responsible for identifying, 

assessing and managing environmental aspects in accordance with EMAS requirements, including biodiversity, in terms of land use associated with the Bank's 

corporate offices. 

[Fixed row] 

 

(4.2) Does your organization’s board have competency on environmental issues?  

Climate change 

(4.2.1) Board-level competency on this environmental issue 

Select from: 

☑ Yes 

(4.2.2) Mechanisms to maintain an environmentally competent board 

Select all that apply 

☑ Consulting regularly with an internal, permanent, subject-expert working group 

☑ Having at least one board member with expertise on this environmental issue 

(4.2.3) Environmental expertise of the board member 
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Experience 

☑ Executive-level experience in a role focused on environmental issues 

☑ Experience in an organization that is exposed to environmental-scrutiny and is going through a sustainability transition 

☑ Active member of an environmental committee or organization 

 

Forests 

(4.2.1) Board-level competency on this environmental issue 

Select from: 

☑ Not assessed 

Water 

(4.2.1) Board-level competency on this environmental issue 

Select from: 

☑ Not assessed 

[Fixed row] 

 

(4.3) Is there management-level responsibility for environmental issues within your organization? 

 

Management-level responsibility for 

this environmental issue 

Primary reason for no 

management-level responsibility 

for environmental issues 

Explain why your organization does not have management-

level responsibility for environmental issues 

Climate change Select from: 

☑ Yes 

Select from: Rich text input [must be under 2500 characters] 

Forests Select from: Select from: The topic of Forests is not relevant to the Fineco Group and 

its business and operating model. 
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Management-level responsibility for 

this environmental issue 

Primary reason for no 

management-level responsibility 

for environmental issues 

Explain why your organization does not have management-

level responsibility for environmental issues 

☑ No, and we do not plan to within 

the next two years 

☑ Judged to be unimportant 

or not relevant 

 Water Select from: 

☑ Yes 

Select from: Rich text input [must be under 2500 characters] 

 Biodiversity Select from: 

☑ Yes 

Select from: Rich text input [must be under 2500 characters] 

[Fixed row] 

(4.3.1) Provide the highest senior management-level positions or committees with responsibility for environmental issues 

(do not include the names of individuals). 

Climate change 

(4.3.1.1) Position of individual or committee with responsibility 

Executive level 

☑ Chief Financial Officer (CFO) 
 

(4.3.1.2) Environmental responsibilities of this position 

Dependencies, impacts, risks and opportunities 

☑ Assessing environmental dependencies, impacts, risks, and opportunities  

☑ Assessing future trends in environmental dependencies, impacts, risks, and opportunities  

☑ Managing environmental dependencies, impacts, risks, and opportunities  
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Engagement  

☑ Managing supplier compliance with environmental requirements 

 

Policies, commitments, and targets  

☑ Monitoring compliance with corporate environmental policies and/or commitments 

☑ Measuring progress towards environmental corporate targets 

☑ Measuring progress towards environmental science-based targets 

☑ Setting corporate environmental policies and/or commitments 

☑ Setting corporate environmental targets 

 

Strategy and financial planning 

☑ Developing a business strategy which considers environmental issues 

☑ Developing a climate transition plan 

☑ Implementing a climate transition plan 

☑ Managing annual budgets related to environmental issues 

☑ Managing environmental reporting, audit, and verification processes 

 

(4.3.1.3) Coverage of responsibilities 

Select all that apply 

☑ Dependencies, impacts, risks, and opportunities related to our banking activities 

☑ Dependencies, impacts, risks, and opportunities related to our investing activities 

☑ Dependencies, impacts, risks and opportunities related to our own operations and/or upstream value chain 

(4.3.1.4) Reporting line 

Select from: 

☑ Reports to the Chief Executive Officer (CEO)  

(4.3.1.5) Frequency of reporting to the board on environmental issues 

Select from: 
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☑ More frequently than quarterly 

(4.3.1.6) Please explain 

The CFO reports to the board-level Corporate Governance & Social and Environmental Sustainability Committee on a regular basis; at the end of each meeting, a 

detailed report is provided to all the members of the Board of Directors. 

Water 

(4.3.1.1) Position of individual or committee with responsibility 

Executive level 

☑ Chief Financial Officer (CFO) 
 

(4.3.1.2) Environmental responsibilities of this position 

Dependencies, impacts, risks and opportunities 

☑ Assessing environmental dependencies, impacts, risks, and opportunities  

☑ Assessing future trends in environmental dependencies, impacts, risks, and opportunities  
 

Policies, commitments, and targets  

☑ Monitoring compliance with corporate environmental policies and/or commitments 

☑ Measuring progress towards environmental corporate targets 

☑ Setting corporate environmental policies and/or commitments 

☑ Setting corporate environmental targets 

 

Strategy and financial planning 

☑ Developing a business strategy which considers environmental issues 

☑ Managing environmental reporting, audit, and verification processes 

 

(4.3.1.3) Coverage of responsibilities 
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Select all that apply 

☑ Dependencies, impacts, risks, and opportunities related to our banking activities 

☑ Dependencies, impacts, risks and opportunities related to our own operations and/or upstream value chain 

(4.3.1.4) Reporting line 

Select from: 

☑ Reports to the Chief Executive Officer (CEO)  

(4.3.1.5) Frequency of reporting to the board on environmental issues 

Select from: 

☑ Annually 

(4.3.1.6) Please explain 

The CFO reports to the board-level Corporate Governance & Social and Environmental Sustainability Committee on a regular basis; at the end of each meeting, a 

detailed report is provided to all the members of the Board of Directors. The CFO is appointed as the Management Representative under the EMAS Regulation and, 

as such, is responsible for compliance with all the requirements of European Regulation 1221/2009/EC relating to environmental aspects, risks and opportunities. The 

EMAS Regulation in particular calls for the consideration of environmental aspects related to water which, even if assessed as not significant, must be measured, 

monitored and publicly disclosed within the annual EMAS Environmental Statement. 

Biodiversity 

(4.3.1.1) Position of individual or committee with responsibility 

Executive level 

☑ Chief Financial Officer (CFO) 
 

(4.3.1.2) Environmental responsibilities of this position 

Dependencies, impacts, risks and opportunities 

☑ Assessing environmental dependencies, impacts, risks, and opportunities  

☑ Assessing future trends in environmental dependencies, impacts, risks, and opportunities  
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Policies, commitments, and targets  

☑ Monitoring compliance with corporate environmental policies and/or commitments 

☑ Measuring progress towards environmental corporate targets 

☑ Setting corporate environmental policies and/or commitments 

☑ Setting corporate environmental targets 

 

Strategy and financial planning 

☑ Managing environmental reporting, audit, and verification processes 

 

(4.3.1.3) Coverage of responsibilities 

Select all that apply 

☑ Dependencies, impacts, risks, and opportunities related to our banking activities 

☑ Dependencies, impacts, risks and opportunities related to our own operations and/or upstream value chain 

(4.3.1.4) Reporting line 

Select from: 

☑ Reports to the Chief Executive Officer (CEO)  

(4.3.1.5) Frequency of reporting to the board on environmental issues 

Select from: 

☑ Annually 

(4.3.1.6) Please explain 

The CFO reports to the board-level Corporate Governance & Social and Environmental Sustainability Committee on a regular basis; at the end of each meeting, a 

detailed report is provided to all the members of the Board of Directors. The CFO is appointed as the Management Representative under the EMAS Regulation and, 

as such, is responsible for compliance with all the requirements of European Regulation 1221/2009/EC relating to environmental aspects, risks and opportunities. The 

EMAS Regulation in particular calls for the consideration of environmental aspects related to biodiversity which, even if assessed as not significant, must be 

measured, monitored and publicly disclosed within the annual EMAS Environmental Statement. 
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Climate change 

(4.3.1.1) Position of individual or committee with responsibility 

Executive level 

☑ Chief Risks Officer (CRO) 
 

(4.3.1.2) Environmental responsibilities of this position 

Other 

☑ Other, please specify :Identifying, assessing and managing environmental risks, also in a forward-looking perspective in the short, medium and long term. 
 

(4.3.1.4) Reporting line 

Select from: 

☑ Reports to the Chief Executive Officer (CEO)  

(4.3.1.5) Frequency of reporting to the board on environmental issues 

Select from: 

☑ Quarterly 

(4.3.1.6) Please explain 

ESG risk reports are fully integrated in the quarterly Report on the Group's risk exposure within the specific risk section affected (Transition channels - e.g. monitoring 

of the real estate collateral exposed to climate and environmental risk is placed within the credit risk section). In order to increase risk awareness (risk culture), the 

Report is shared with several departments and finally brought to the attention of the Board of Directors. 

Climate change 

(4.3.1.1) Position of individual or committee with responsibility 
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Committee 

☑ Sustainability committee 

 

(4.3.1.2) Environmental responsibilities of this position 

Dependencies, impacts, risks and opportunities 

☑ Assessing environmental dependencies, impacts, risks, and opportunities  

☑ Assessing future trends in environmental dependencies, impacts, risks, and opportunities  

☑ Managing environmental dependencies, impacts, risks, and opportunities  
 

Policies, commitments, and targets  

☑ Monitoring compliance with corporate environmental policies and/or commitments 

☑ Measuring progress towards environmental corporate targets 

☑ Measuring progress towards environmental science-based targets 

☑ Setting corporate environmental policies and/or commitments 

☑ Setting corporate environmental targets 

 

Strategy and financial planning 

☑ Developing a business strategy which considers environmental issues 

☑ Developing a climate transition plan 

☑ Implementing a climate transition plan 

 

(4.3.1.3) Coverage of responsibilities 

Select all that apply 

☑ Dependencies, impacts, risks, and opportunities related to our banking activities 

☑ Dependencies, impacts, risks, and opportunities related to our investing activities 

☑ Dependencies, impacts, risks and opportunities related to our own operations and/or upstream value chain 

(4.3.1.4) Reporting line 



92 

Select from: 

☑ Reports to the Chief Executive Officer (CEO)  

(4.3.1.5) Frequency of reporting to the board on environmental issues 

Select from: 

☑ Half-yearly 

(4.3.1.6) Please explain 

The Managerial Sustainability Committee of the Bank is the collegial body made up of FinecoBank managers entrusted with the main task of defining a proposal for 

the Bank's sustainability strategy and the objectives to be achieved, including those envisaged to promote gender equality, in line with the Group's guidelines, to be 

submitted, for the purposes of the relevant supervision, to the Corporate Governance and Environmental and Social Sustainability Committee for examination and, 

consequently, approval by the Board, in compliance with the provisions of the ‘Regulation of Corporate Bodies’ approved by the Board of Directors. The Committee is 

therefore responsible for guaranteeing the sharing of information on sustainability by ensuring unified and consistent guidelines and the assessment of the related 

social and environmental risks and, in general, of the risks connected with sustainability issues, based on national and international guidelines and principles, as well 

as on the legal and regulatory provisions in force at the time. 

Climate change 

(4.3.1.1) Position of individual or committee with responsibility 

Committee 

☑ Sustainability committee 

 

(4.3.1.2) Environmental responsibilities of this position 

Dependencies, impacts, risks and opportunities 

☑ Assessing environmental dependencies, impacts, risks, and opportunities  

☑ Managing environmental dependencies, impacts, risks, and opportunities  
 

Policies, commitments, and targets  

☑ Monitoring compliance with corporate environmental policies and/or commitments 

☑ Measuring progress towards environmental corporate targets 
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☑ Setting corporate environmental policies and/or commitments 

☑ Setting corporate environmental targets 

 

Strategy and financial planning 

☑ Implementing the business strategy related to environmental issues 

☑ Managing environmental reporting, audit, and verification processes 

 

(4.3.1.3) Coverage of responsibilities 

Select all that apply 

☑ Dependencies, impacts, risks, and opportunities related to our investing activities 

(4.3.1.4) Reporting line 

Select from: 

☑ Reports to the board directly 

(4.3.1.5) Frequency of reporting to the board on environmental issues 

Select from: 

☑ Quarterly 

(4.3.1.6) Please explain 

The Fineco AM Board of Director’s has responsibility for setting the company’s sustainability/ESG strategy, in line with the Group's strategy. The responsibility for 

implementing this strategy is allocated by the Fineco AM Board of Director’s to the Fineco AM Sustainable Finance Committee (“SFC"). The SFC is composed of 

members of Fineco AM’s Executive Committee, as well as head of departments, senior managers and “Sustainability Leads” from different departments. On climate 

change, the SFC oversee a large range of items, such as climate change exclusions, principle adverse impact indicators, regulatory changes and MSCI ESG fund 

quality score monitoring. 

Water 

(4.3.1.1) Position of individual or committee with responsibility 
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Committee 

☑ Sustainability committee 

 

(4.3.1.2) Environmental responsibilities of this position 

Dependencies, impacts, risks and opportunities 

☑ Assessing environmental dependencies, impacts, risks, and opportunities  

☑ Managing environmental dependencies, impacts, risks, and opportunities  
 

(4.3.1.3) Coverage of responsibilities 

Select all that apply 

☑ Dependencies, impacts, risks, and opportunities related to our investing activities 

(4.3.1.4) Reporting line 

Select from: 

☑ Reports to the board directly 

(4.3.1.5) Frequency of reporting to the board on environmental issues 

Select from: 

☑ Quarterly 

(4.3.1.6) Please explain 

The Fineco AM Board of Director’s has responsibility for setting the company’s sustainability/ESG strategy,, in line with the Group's strategy. The responsibility for 

implementing this strategy is allocated by the Fineco AM Board of Director’s to the Fineco AM Sustainable Finance Committee (“SFC"). The SFC is composed of 

members of Fineco AM’s Executive Committee, as well as head of departments, senior managers and “Sustainability Leads” from different departments. Principle 

adverse impact indicator on water are overseen by the Sustainable Finance Committee (“SFC”). Additionally, where water metrics are financially material for the 

industry, considerations are integrated within the MSCI ESG fund quality score monitoring. 

Biodiversity 
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(4.3.1.1) Position of individual or committee with responsibility 

Committee 

☑ Sustainability committee 

 

(4.3.1.2) Environmental responsibilities of this position 

Dependencies, impacts, risks and opportunities 

☑ Assessing environmental dependencies, impacts, risks, and opportunities  

☑ Managing environmental dependencies, impacts, risks, and opportunities  
 

(4.3.1.3) Coverage of responsibilities 

Select all that apply 

☑ Dependencies, impacts, risks, and opportunities related to our investing activities 

(4.3.1.4) Reporting line 

Select from: 

☑ Reports to the board directly 

(4.3.1.5) Frequency of reporting to the board on environmental issues 

Select from: 

☑ Quarterly 

(4.3.1.6) Please explain 

The Fineco AM Board of Director’s has responsibility for setting the company’s sustainability/ESG strategy, in line with the Group's strategy. The responsibility for 

implementing this strategy is allocated by the Fineco AM Board of Director’s to the Fineco AM Sustainable Finance Committee (“SFC"). The SFC is composed of 

members of Fineco AM’s Executive Committee, as well as head of departments, senior managers and “Sustainability Leads” from different departments. Principle 

adverse impact indicator on biodiversity are overseen by the Sustainable Finance Committee (“SFC”). Additionally, where biodiversity metrics are financially material 

for the industry, considerations are integrated within the MSCI ESG fund quality score monitoring. 
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[Add row] 

 

(4.5) Do you provide monetary incentives for the management of environmental issues, including the attainment of 

targets? 

Climate change 

(4.5.1) Provision of monetary incentives related to this environmental issue 

Select from: 

☑ Yes 

(4.5.2) % of total C-suite and board-level monetary incentives linked to the management of this environmental issue 

20 

(4.5.3) Please explain 

Incentive systems are consistent with corporate goals, including ESG factors, with long-term strategies linked to company results and prudent risk management 

policies.In the Short Term Incentive (STI) Plan 2025, designed in 2024, the % of total C-suite and board level monetary incentives ESG-linked was 20%, set out in 

line with the targets of the ESG Multi-Year Plan 24-26. ESG targets were also included in the 2025 STI System for Personal Financial Advisors.The assessment is 

based, inter alia, on the following targets: i)at least 50% of new funds with ESG rating greater than 6 (on a scale of 1 to 10) entered in the platform in 2025 on total 

new funds entered (ISIN); ii) EMAS Registration maintenance, including the achievement of the Environmental Program goals; iii) Promotion of initiatives aimed at 

fostering staff sustainable behaviors; iv)Overall status of audit, compliance and External Authorities findings considering type, severity and timely completion of 

related remedial actions. 

Forests 

(4.5.1) Provision of monetary incentives related to this environmental issue 

Select from: 

☑ No, and we do not plan to introduce them in the next two years 

(4.5.3) Please explain 
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Forests-related environmental aspects are out of scope within the Group's business model, therefore there are no incentives related to this topic. 

Water 

(4.5.1) Provision of monetary incentives related to this environmental issue 

Select from: 

☑ No, and we do not plan to introduce them in the next two years 

(4.5.3) Please explain 

Water-related environmental aspects are out of scope within the Group's business model, therefore there are no incentives related to this topic. 

[Fixed row] 

 

(4.5.1) Provide further details on the monetary incentives provided for the management of environmental issues (do not 

include the names of individuals). 

Climate change 

(4.5.1.1) Position entitled to monetary incentive 

Board or executive level 

☑ Chief Executive Officer (CEO) 
 

(4.5.1.2) Incentives 

Select all that apply 

☑ Bonus - % of salary 

☑ Shares 

(4.5.1.3) Performance metrics 
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Targets 

☑ Progress towards environmental targets  

☑ Achievement of environmental targets  
 

(4.5.1.4) Incentive plan the incentives are linked to 

Select from: 

☑ Both Short-Term and Long-Term Incentive Plan, or equivalent 

(4.5.1.5) Further details of incentives 

For the CEO and other roles provided by law with a ‘significant’ amount of total variable remuneration (> 435,000 EUR)*, the payout schedule is confirmed without 

changes from the 2024, with the deferral of 60% of the short-term variable remuneration and a greater quota in shares rather than cash. (* Equal to 25% of the total 

remuneration of the Italian High Earners according to the EBA report (Benchmarking and High Earners Report). The threshold has been defined for the three-year 

period 2022-2024). 

(4.5.1.6) How the position’s incentives contribute to the achievement of your environmental commitments and/or climate 

transition plan 

The 2025 Remuneration Policy, designed in alignment with the guidelines of investors and proxy advisors and the regulatory framework, confirms the close 

correlation with the Group’s Multi-Year Plan and the ESG Multi-Year Plan (MYP) for 2024-2026. In particular, climate targets are among the most important goals of 

the ESG MYP 2024-2026, as they fully encompass the emission reduction targets according to the Net Zero Commitment signed by the Group in 2022 and updated 

in 2023 with a more challenging interim target for Scope 1 and 2 emission reductions (-55% versus -35%, same base year 2021), to be achieved by 2026 instead of 

2030. 

Climate change 

(4.5.1.1) Position entitled to monetary incentive 

Board or executive level 

☑ Chief Financial Officer (CFO) 
 

(4.5.1.2) Incentives 
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Select all that apply 

☑ Bonus - % of salary 

☑ Shares 

(4.5.1.3) Performance metrics 

Targets 

☑ Progress towards environmental targets  

☑ Achievement of environmental targets  
 

(4.5.1.4) Incentive plan the incentives are linked to 

Select from: 

☑ Both Short-Term and Long-Term Incentive Plan, or equivalent 

(4.5.1.5) Further details of incentives 

For the CFO and the other roles provided by law with a ‘significant’ amount of total variable remuneration (≤ 435,000 EUR), in continuity with 2024, 50% of the bonus 

will be deferred with a greater quota in shares rather than cash. 

(4.5.1.6) How the position’s incentives contribute to the achievement of your environmental commitments and/or climate 

transition plan 

The 2025 Remuneration Policy, designed in alignment with the guidelines of investors and proxy advisors and the regulatory framework, confirms the close 

correlation with the Group’s Multi-Year Plan and the ESG Multi-Year Plan (MYP) for 2024-2026. In particular, climate targets are among the most important goals of 

the ESG MYP 2024-2026, as they fully encompass the emission reduction targets according to the Net Zero Commitment signed by the Group in 2022 and updated 

in 2023 with a more challenging interim target for Scope 1 and 2 emission reductions (-55% versus -35%, same base year 2021), to be achieved by 2026 instead of 

2030. 

Climate change 

(4.5.1.1) Position entitled to monetary incentive 
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Senior-mid management 

☑ Environment/Sustainability manager 
 

(4.5.1.2) Incentives 

Select all that apply 

☑ Bonus – set figure 

☑ Shares 

(4.5.1.3) Performance metrics 

Targets 

☑ Progress towards environmental targets  

☑ Achievement of environmental targets  

☑ Organization performance against an environmental sustainability index  
 

Resource use and efficiency 

☑ Improvements in emissions data, reporting, and third-party verification  
 

(4.5.1.4) Incentive plan the incentives are linked to 

Select from: 

☑ Both Short-Term and Long-Term Incentive Plan, or equivalent 

(4.5.1.5) Further details of incentives 

With regard to the 2025 Short-Term Incentive System for Employees, sustainability parameters have been set out, in line with the KPIs and targets of the 2024-2026 

ESG MYP. As for environmental sustainability, it’s worth mentioning the introduction in the platform of new funds with a Fineco ESG rating greater than or equal to 6 

(average rating) and the maintenance of EMAS Registration. In addition, the contribution to the promotion of sustainability initiatives and behaviors within the 

organization is also assessed. As for the Long-Term Incentive Plan for the period 2024-2026 for employees, it includes sustainability targets in the areas of 

environment, with reference to: i) the reduction of Scope 1 and 2 (market-based) emissions from operating activities; and ii) responsible finance, through the 

enlargement of the ESG product offering with the introduction of new funds pursuant to articles 8 and 9 SFDR compared to total new funds (ISIN) entered in the 

platform in the relevant period. 
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(4.5.1.6) How the position’s incentives contribute to the achievement of your environmental commitments and/or climate 

transition plan 

Regarding the Short-term Incentive Plan, the incentive contributes to the implementation of Fineco's climate commitment and transition plan insofar as it is linked to 

the maintenance of the EMAS Environmental Management System, hence to the achievement of climate-related targets and to the continuous improvement of 

environmental performance. Regarding the Long-term Incentive Plan, the incentive contributes to the implementation of Fineco's climate commitment and transition 

plan insofar as it is linked to the reduction target set up for Scope 1 and 2 emissions. 

Climate change 

(4.5.1.1) Position entitled to monetary incentive 

Senior-mid management 

☑ Energy manager 
 

(4.5.1.2) Incentives 

Select all that apply 

☑ Bonus – set figure 

☑ Shares 

(4.5.1.3) Performance metrics 

Targets 

☑ Progress towards environmental targets  

☑ Achievement of environmental targets  
 

Resource use and efficiency 

☑ Energy efficiency improvement  

☑ Reduction in total energy consumption  
 

(4.5.1.4) Incentive plan the incentives are linked to 
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Select from: 

☑ Both Short-Term and Long-Term Incentive Plan, or equivalent 

(4.5.1.5) Further details of incentives 

With regard to the 2025 Short-Term Incentive System for Employees, sustainability parameters have been set out, in line with the KPIs and targets of the 2024-2026 

ESG MYP. As for environmental sustainability, it’s worth mentioning the maintenance of EMAS Registration. As for the Long-Term Incentive Plan for the period 2024-

2026 for employees, it includes sustainability targets in the areas of environment, with reference to the reduction of Scope 1 and 2 (market-based) emissions from 

operating activities. As for the Long-Term Incentive Plan for the period 2024-2026 for employees, it includes sustainability targets in the areas of environment, with 

reference to i) the reduction of Scope 1 and 2 (market-based) emissions from operating activities; and ii) responsible finance, through the enlargement of the ESG 

product offering with the introduction of new funds pursuant to articles 8 and 9 SFDR compared to total new funds (ISIN) entered in the platform in the relevant period. 

(4.5.1.6) How the position’s incentives contribute to the achievement of your environmental commitments and/or climate 

transition plan 

Regarding the Short-term Incentive Plan, the incentive contributes to the implementation of Fineco's climate commitment and transition plan insofar as it is linked to 

the maintenance of the EMAS Environmental Management System, hence to the achievement of climate-related targets and to the continuous improvement of 

environmental performance. Regarding the Long-term Incentive Plan, the incentive contributes to the implementation of Fineco's climate commitment and transition 

plan insofar as it is linked to the reduction target set up for Scope 1 and 2 emissions. 

Climate change 

(4.5.1.1) Position entitled to monetary incentive 

Sustainability specialist 

☑ Other sustainability specialist, please specify :Each member of the Sustainability Team has environmental performance targets 

 

(4.5.1.2) Incentives 

Select all that apply 

☑ Bonus – set figure 

(4.5.1.3) Performance metrics 
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Targets 

☑ Progress towards environmental targets  

☑ Achievement of environmental targets  
 

Engagement 

☑ Implementation of employee awareness campaign or training program on environmental issues 

 

(4.5.1.4) Incentive plan the incentives are linked to 

Select from: 

☑ Short-Term Incentive Plan, or equivalent, only (e.g. contractual annual bonus) 

(4.5.1.5) Further details of incentives 

All members of the Sustainability Team have performance objectives related to the realisation of the Group's Sustainability Strategy, whose climate targets are the 

most relevant. The individual performance objectives of each team member are designed and assigned on the basis of the skills and knowledge profile of each one. 

With particular reference to environmental and climate issues, profiles with greater expertise are also assigned an incentive linked to the transfer of skills and 

knowledge to the other team members who, in turn, have, among their objectives, the strengthening of their environmental and climate expertise. 

(4.5.1.6) How the position’s incentives contribute to the achievement of your environmental commitments and/or climate 

transition plan 

All members of the Sustainability Team have performance objectives related to the realisation of the bank's Sustainability strategy, whose climate targets are the 

most relevant. In particular, the Sustainability Team's performance objectives include the maintenance of all EMAS-certified environmental management system 

targets, including the reduction of air emissions, and the contribution to the full development of a climate transition plan of the Group consistent with the CSRD 

requirements on this topic. 

[Add row] 

 

(4.6) Does your organization have an environmental policy that addresses environmental issues? 
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Does your organization have any environmental policies? 

 Select from: 

☑ Yes 

[Fixed row] 

(4.6.1) Provide details of your environmental policies. 

Row 1 

(4.6.1.1) Environmental issues covered 

Select all that apply 

☑ Climate change 

☑ Water 

☑ Biodiversity 

(4.6.1.2) Level of coverage 

Select from: 

☑ Organization-wide 

(4.6.1.3) Value chain stages covered 

Select all that apply 

☑ Direct operations  

☑ Upstream value chain  

☑ Downstream value chain  

☑ Portfolio  
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(4.6.1.4) Explain the coverage 

The Environmental Policy applies to all the activities carried out by FinecoBank Group, in Italy and abroad, and is structured through the definition of a series of 

General principles - which express the organization’s guidelines and orientations - and of main areas of intervention, which constitute the framework for establishing 

specific environmental objectives and targets, in the pursuit of continuous improvement of our environmental performance. The Environmental Policy, which is 

approved by the Board of Directors, was updated in 2024. The Policy applies to all activities and the Group Value Chain; the key areas of intervention formalised in 

the Policy include: - the management of environmental impacts, particularly concerning energy, climate change mitigation and adaptation, resource use and circular 

economy; - the supply chain, through the strengthening of environmental oversight in the supply chain; the selection and promotion of products that protect the 

environment and the development of knowledge and skills in green and sustainable procurement; - sustainable finance, through integrating ESG factors into the 

product and service offerings, internal investment decisions and the enhanced involvement of the Financial Advisors’ Network in the Group's ESG strategies. The 

Policy is published on Fineco’s public website in the Sustainability section. 

(4.6.1.5) Environmental policy content 

Environmental commitments 

☑ Commitment to comply with regulations and mandatory standards  

☑ Commitment to take environmental action beyond regulatory compliance 

☑ Commitment to stakeholder engagement and capacity building on environmental issues  
 

Climate-specific commitments 

☑ Commitment to net-zero emissions 

 

(4.6.1.6) Indicate whether your environmental policy is in line with global environmental treaties or policy goals 

Select all that apply 

☑ Yes, in line with the Paris Agreement  

☑ Yes, in line with another global environmental treaty or policy goal, please specify :European Regulation 1221/2009/EC (EMAS Regulation) 

(4.6.1.7) Public availability 

Select from: 

☑ Publicly available 

(4.6.1.8) Attach the policy 
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enviromental-policy.pdf 

Row 2 

(4.6.1.1) Environmental issues covered 

Select all that apply 

☑ Climate change 

(4.6.1.2) Level of coverage 

Select from: 

☑ Organization-wide 

(4.6.1.3) Value chain stages covered 

Select all that apply 

☑ Direct operations  

☑ Downstream value chain  

☑ Portfolio  

(4.6.1.4) Explain the coverage 

The Net-Zero Emission Commitment by 2050 applies to both operational and financed emissions at the Group level. 

(4.6.1.5) Environmental policy content 

Climate-specific commitments 

☑ Commitment to net-zero emissions 

 

(4.6.1.6) Indicate whether your environmental policy is in line with global environmental treaties or policy goals 

Select all that apply 

☑ Yes, in line with the Paris Agreement  
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(4.6.1.7) Public availability 

Select from: 

☑ Publicly available 

(4.6.1.8) Attach the policy 

Net-Zero-CO2_Em_EN.pdf 

[Add row] 

 

(4.7) Does the policy framework for the portfolio activities of your organization include environmental requirements that 

clients/investees need to meet, and/or exclusion policies? 

Banking (Bank) 

(4.7.1) Policy framework for portfolio activities include environmental requirements for clients/investees, and/or 

exclusion policies 

Select from: 

☑ Yes, our framework includes both policies with environmental client/investee requirements and environmental exclusion policies 

Investing (Asset manager) 

(4.7.1) Policy framework for portfolio activities include environmental requirements for clients/investees, and/or 

exclusion policies 

Select from: 

☑ Yes, we have exclusion policies for industries, activities and/or locations exposed or contributing to environmental risks 

(4.7.2) Primary reason for not including both policies with environmental client/investee requirements and environmental 

exclusion policies in your policy framework for portfolio activities 

Select from: 
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☑ Other, please specify :See explanation outlines in the next column. 

(4.7.3) Explain why the policy framework for your portfolio activities does not include both policies with environmental 

client/investee requirements and environmental exclusion policies 

Fineco AM actively advocates a responsible approach to investing. Fineco AM believes that some products and business practices are detrimental to society and 

incompatible with a sustainable investment approach. Acting in its fiduciary role, Fineco AM wants to avoid making any investments which we or our clients might 

deem incompatible with responsible investing principles. In order to align our investments with this responsible investment approach, certain exclusion criteria are 

applied (detailed below). Given the breath of sectors and large number of companies Fineco AM invests in, we have not deemed a one-size-fits-all environmental 

commitment at company level to be the best way to deliver our Responsible Investment approach. We find small-cap, Emerging Market, or simply companies that do 

not publicly make such commitments but are behaving in environmentally conscious ways to be disadvantaged under this approach. Instead, we track and exclude 

companies with severe environmental violations and assess a variety of environmental metrics as part of our Responsible Investment process. Engagement is utilized 

to improve companies environmental disclosure, commitments and practices. Fineco AM also publishes on its website a Responsible Investment Policy, which 

outlines the environmental considerations we make within our investment process. Requirements do apply to the companies we define as Sustainable. Please see 

our Sustainable Investments methodology available on our website. https://finecoassetmanagement.com/responsible-investing 

[Fixed row] 

 

(4.7.1) Provide details of the policies which include environmental requirements that clients/investees need to meet. 

Banking (Bank) 

(4.7.1.1) Environmental issues covered 

Select all that apply 

☑ Climate change 

(4.7.1.2) Type of policy 

Select all that apply 

☑ Credit/lending policy 

(4.7.1.3) Public availability 

Select from: 

☑ Not publicly available 
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(4.7.1.5) Value chain stages of client/investee covered by policy 

Select from: 

☑ Direct operations   

(4.7.1.6) Industry sectors covered by the policy 

Select all that apply 

☑ Retail 

(4.7.1.9) % of portfolio covered by the policy in relation to total portfolio value 

100 

(4.7.1.11) Explain how criteria coverage and/or exceptions have been determined 

The Bank offers products with ESG characteristics to meet the needs of its Clients, also setting up a continuous product monitoring system to ensure the 

management of anomalies, as well as constant control of pricing and positioning against competitors. The range of products with ESG characteristics in the Banking 

& Credit area includes, inter alia: - green mortgages - mortgages for financing the purchase of energy class A or B properties, under favourable conditions compared 

to standard conditions; - green loans - loans at a more favourable rate than standard loans, intended to finance the installation of renewable energy technologies. The 

characteristics of this product have been defined in line with the “Green Loan Principles. Supporting environmentally sustainable economic activity”' of the Loan 

Market and Asia Pacific Loan Market Associations, which stipulate that a loan can only be called 'green' if the funds are made available exclusively to finance (all or 

part of) activities with environmentally sustainable characteristics. In defining the characteristics, reference was made to the European Environmental Taxonomy 

(Regulation (EU) 852/2020) and, in particular, to the technical screening criteria in the Delegated Act on Climate Change Mitigation. Both products are targeted at all 

of the Bank's clients, who are retail customers (i.e. natural persons). 

(4.7.1.12) Requirements for clients/investees 

Environmental commitments 

☑ Other environmental commitment, please specify  :As regards green mortgages, customers must comply with the requirement to purchase a household 

with an energy efficiency class of A or B. 
 

(4.7.1.13) Measurement of proportion of clients/investees compliant with the policy 

Select from: 
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☑ Yes 

(4.7.1.14) % of clients/investees compliant with the policy 

100 

(4.7.1.15) % of portfolio value that is compliant with the policy 

100 

(4.7.1.16) Target year for 100% compliance 

Select from: 

☑ Already met 

Banking (Bank) 

(4.7.1.1) Environmental issues covered 

Select all that apply 

☑ Climate change 

(4.7.1.2) Type of policy 

Select all that apply 

☑ Credit/lending policy 

(4.7.1.3) Public availability 

Select from: 

☑ Not publicly available 

(4.7.1.5) Value chain stages of client/investee covered by policy 

Select from: 
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☑ Direct operations   

(4.7.1.6) Industry sectors covered by the policy 

Select all that apply 

☑ Retail 

(4.7.1.9) % of portfolio covered by the policy in relation to total portfolio value 

100 

(4.7.1.11) Explain how criteria coverage and/or exceptions have been determined 

The Bank offers products with ESG characteristics to meet the needs of its Clients, also setting up a continuous product monitoring system to ensure the 

management of anomalies, as well as constant control of pricing and positioning against competitors. The range of products with ESG characteristics in the Banking 

& Credit area includes, inter alia: - green mortgages - mortgages for financing the purchase of energy class A or B properties, under favourable conditions compared 

to standard conditions; - green loans - loans at a more favourable rate than standard loans, intended to finance the installation of renewable energy technologies. The 

characteristics of this product have been defined in line with the “Green Loan Principles. Supporting environmentally sustainable economic activity”' of the Loan 

Market and Asia Pacific Loan Market Associations, which stipulate that a loan can only be called 'green' if the funds are made available exclusively to finance (all or 

part of) activities with environmentally sustainable characteristics. In defining the characteristics, reference was made to the European Environmental Taxonomy 

(Regulation (EU) 852/2020) and, in particular, to the technical screening criteria in the Delegated Act on Climate Change Mitigation. Both products are targeted at all 

of the Bank's clients, who are retail customers (i.e. natural persons). 

(4.7.1.12) Requirements for clients/investees 

Environmental commitments 

☑ Other environmental commitment, please specify  :With regard to green loans, customers must comply with the requirement to purchase renewable energy 

technologies. 
 

(4.7.1.13) Measurement of proportion of clients/investees compliant with the policy 

Select from: 

☑ Yes 

(4.7.1.14) % of clients/investees compliant with the policy 
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100 

(4.7.1.15) % of portfolio value that is compliant with the policy 

100 

(4.7.1.16) Target year for 100% compliance 

Select from: 

☑ Already met 

[Add row] 

 

(4.7.2) Provide details of your exclusion policies related to industries, activities and/or locations exposed or contributing 

to environmental risks. 

Banking (Bank) 

(4.7.2.1) Type of exclusion policy 

Select from: 

☑ Thermal coal  

(4.7.2.2) Fossil fuel value chain 

Select all that apply 

☑ Upstream 

☑ Midstream 

☑ Downstream 

(4.7.2.3) Year of exclusion implementation 

2024 

(4.7.2.4) Phaseout pathway 
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Select all that apply 

☑ New business/investment for new projects 

☑ New business/investment for existing projects 

(4.7.2.5) Year of complete phaseout 

2024 

(4.7.2.6) Country/area the exclusion policy applies to 

Select all that apply 

☑ Worldwide 

(4.7.2.7) Description 

In 2024 the Bank adopt its own Exclusion Policy, as part of its product and service offering with respect to the mutual funds and SICAVs it distributes.Among the 

exclusion categories addressed, these refer to climate change: Products that derive more than a percentage of their revenues from entities involved in thermal coal 

mining and/or from public companies involved in the thermal coal mining and/or arctic coal and/or oil and/or gas sectors ('arctic drilling'). These matters are analysed 

and monitored by the Bank with the aim of minimising or excluding the products concerned from the investment universe being advised. The contents of the Policy 

are constantly monitored and updated whenever necessary. The Policy is published on the corporate website. 

Investing (Asset manager) 

(4.7.2.1) Type of exclusion policy 

Select from: 

☑ Thermal coal  

(4.7.2.2) Fossil fuel value chain 

Select all that apply 

☑ Upstream 

☑ Midstream 

☑ Downstream 
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(4.7.2.3) Year of exclusion implementation 

2022 

(4.7.2.4) Phaseout pathway 

Select all that apply 

☑ New business/investment for new projects 

☑ New business/investment for existing projects 

☑ Existing business/investment for existing projects 

(4.7.2.5) Year of complete phaseout 

2022 

(4.7.2.6) Country/area the exclusion policy applies to 

Select all that apply 

☑ Worldwide 

(4.7.2.7) Description 

Fineco AM restricts investments in thermal coal as it is one of the highest carbon-emitting sources of energy in the global fuel mix. Separately, Arctic drilling poses 

higher risks of spills compared to conventional oil and gas exploration and has potential irreversible impacts on the sensitive Arctic ecosystem. Fineco AM refrains 

from investing in: • Securities issued by entities that derive more than 10% of their revenue from thermal coal extraction. • Securities issued by entities that derive 

more than 10% of their revenue from arctic drilling. 

Investing (Asset manager) 

(4.7.2.1) Type of exclusion policy 

Select from: 

☑ Arctic oil and gas  

(4.7.2.2) Fossil fuel value chain 



115 

Select all that apply 

☑ Upstream 

☑ Midstream 

☑ Downstream 

(4.7.2.3) Year of exclusion implementation 

2022 

(4.7.2.4) Phaseout pathway 

Select all that apply 

☑ New business/investment for new projects 

☑ New business/investment for existing projects 

☑ Existing business/investment for existing projects 

(4.7.2.5) Year of complete phaseout 

2022 

(4.7.2.6) Country/area the exclusion policy applies to 

Select all that apply 

☑ Worldwide 

(4.7.2.7) Description 

Fineco AM restricts investments in thermal coal as it is one of the highest carbon-emitting sources of energy in the global fuel mix. Separately, Arctic drilling poses 

higher risks of spills compared to conventional oil and gas exploration and has potential irreversible impacts on the sensitive Arctic ecosystem. Fineco AM refrains 

from investing in: • Securities issued by entities that derive more than 10% of their revenue from thermal coal extraction. • Securities issued by entities that derive 

more than 10% of their revenue from arctic drilling. 

Banking (Bank) 

(4.7.2.1) Type of exclusion policy 
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Select from: 

☑ Arctic oil and gas  

(4.7.2.2) Fossil fuel value chain 

Select all that apply 

☑ Upstream 

☑ Midstream 

☑ Downstream 

(4.7.2.3) Year of exclusion implementation 

2024 

(4.7.2.4) Phaseout pathway 

Select all that apply 

☑ New business/investment for new projects 

☑ New business/investment for existing projects 

(4.7.2.5) Year of complete phaseout 

2024 

(4.7.2.6) Country/area the exclusion policy applies to 

Select all that apply 

☑ Worldwide 

(4.7.2.7) Description 

In 2024 the Bank adopt its own Exclusion Policy, as part of its product and service offering with respect to the mutual funds and SICAVs it distributes.Among the 

exclusion categories addressed, these refer to climate change: Products that derive more than a percentage of their revenues from entities involved in thermal coal 

mining and/or from public companies involved in the thermal coal mining and/or arctic coal and/or oil and/or gas sectors ('arctic drilling'). These matters are analysed 
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and monitored by the Bank with the aim of minimising or excluding the products concerned from the investment universe being advised. The contents of the Policy 

are constantly monitored and updated whenever necessary. The Policy is published on the corporate website. 

[Add row] 

 

(4.8) Does your organization include covenants in financing agreements to reflect and enforce your environmental 

policies? 

(4.8.1) Covenants included in financing agreements to reflect and enforce policies 

Select from: 

☑ No, and we do not plan to in the next two years  

(4.8.2)  Primary reason for not including covenants in financing agreements 

Select from: 

☑ Judged to be unimportant or not relevant 

(4.8.3)  Explain why your organization does not include covenants in financing agreements  

FinecoBank’s lending policy is focused on granting credit to Retail customers and investing in Central Government financial instruments (Government bonds), as 

reflected in the amount of the exposures to Central Governments, Central Banks and Supranational Issuers, which represents around 62% of total consolidated 

assets as of December 2024. 

[Fixed row] 

 

(4.9) Does your organization offer its employees a pension scheme that incorporates environmental criteria in its 

holdings? 
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 Pension scheme incorporates environmental 

criteria in its holdings  

 Explain why your organization does not incorporate criteria for this 

environmental issue into the pension scheme holdings 

Climate change Select from: 

☑ No, and we do not plan to incorporate in 

the next two years  

The pension fund for employees currently does not integrate ESG criteria. 

Forests Select from: 

☑ No, and we do not plan to incorporate in 

the next two years  

This environmental issue is not relevant to Fineco's business model, so it is not 

even covered in the pension scheme. 

Water Select from: 

☑ No, and we do not plan to incorporate in 

the next two years  

This environmental issue is not relevant to Fineco's business model, so it is not 

even covered in the pension scheme. 

[Fixed row] 

(4.10) Are you a signatory or member of any environmental collaborative frameworks or initiatives?  

(4.10.1) Are you a signatory or member of any environmental collaborative frameworks or initiatives? 

Select from: 

☑ Yes 

(4.10.2) Collaborative framework or initiative  

Select all that apply 

☑ Climate Action 100+   

☑ Principles for Responsible Investment (PRI) 

☑ UN Global Compact 

☑ UNEP FI Principles for Responsible Banking  

☑ Other, please specify :UN PRI Advance 
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(4.10.3) Describe your organization’s role within each framework or initiative 

FinecoBank has been a signatory to the Principles of the United Nations Global Compact (GC) and a member of the respective Italian Network since September 

2020, adhering to the Ten Fundamental Principles on human and labour rights, environmental protection and combating corruption. Since December 2020, 

FinecoBank has also been a signatory to the United Nations Principles for Responsible Banking (UN PRB), formalising the objective of committing to analysing the 

consequences of its activities from an environmental and social perspective, and setting goals capable of bringing about measurable improvements in the most 

significant aspects. In October 2020, Fineco Asset Management DAC became a signatory to the United Nations Principles for Responsible Investments (PRI), in the 

“Investment Manager” category, reinforcing its commitment to the development of a sustainable financial system by integrating social, environmental and good 

governance criteria into its investment practices. Fineco AM has been participant of the United Nations Global Compact since 2022 and has decided to align its 

strategies and operations with the universal principles on human rights, labor, environment and anti-corruption. Fineco AM is part of Climate Action 100+, an investor-

led initiative to ensure the world’s largest corporate greenhouse gas emitters take appropriate action on climate change in order to mitigate financial risk and to 

maximize the long-term value of assets. Additionally, Fineco AM performs collective engagement though UN PRI Advance, a stewardship initiative for investors to 

take action on human rights and social issues. 

[Fixed row] 

 

(4.11) In the reporting year, did your organization engage in activities that could directly or indirectly influence policy, law, 

or regulation that may (positively or negatively) impact the environment? 

(4.11.1) External engagement activities that could directly or indirectly influence policy, law, or regulation that may impact 

the environment 

Select all that apply 

☑ Yes, we engaged indirectly through, and/or provided financial or in-kind support to a trade association or other intermediary organization or individual 

whose activities could influence policy, law, or regulation 

(4.11.2) Indicate whether your organization has a public commitment or position statement to conduct your engagement 

activities in line with global environmental treaties or policy goals 

Select from: 

☑ No, and we do not plan to have one in the next two years 

(4.11.5) Indicate whether your organization is registered on a transparency register 

Select from: 
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☑ No 

(4.11.8) Describe the process your organization has in place to ensure that your external engagement activities are 

consistent with your environmental commitments and/or transition plan 

As a member of trade associations, Fineco participates in working groups on environmental, climate and sustainability issues of national and international 

organizations. Fineco staff participating in these working groups are continuously engaged by the Sustainability Team to ensure consistency and alignment with the 

Group's commitments on environment and climate, as well as on sustainability as a whole. 

[Fixed row] 

 

(4.11.2) Provide details of your indirect engagement on policy, law, or regulation that may (positively or negatively) impact 

the environment through trade associations or other intermediary organizations or individuals in the reporting year. 

Row 1 

(4.11.2.1) Type of indirect engagement 

Select from: 

☑ Indirect engagement via a trade association 

(4.11.2.4) Trade association 

Europe 

☑ Other trade association in Europe, please specify :ABI - Associazione Bancaria Italiana (Italian Banking Association) 
 

(4.11.2.5) Environmental issues relevant to the policies, laws, or regulations on which the organization or individual has 

taken a position 

Select all that apply 

☑ Climate change 

(4.11.2.6) Indicate whether your organization’s position is consistent with the organization or individual you engage with 
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Select from: 

☑ Mixed 

(4.11.2.7) Indicate whether your organization attempted to influence the organization or individual’s position in the 

reporting year 

Select from: 

☑ No, we did not attempt to influence their position 

(4.11.2.8) Describe how your organization’s position is consistent with or differs from the organization or individual’s 

position, and any actions taken to influence their position 

Fineco's peculiar business model is not always fully reflected in the arguments and positions expressed in technical working groups of trade associations that deal 

with environmental and climate issues; in particular, the fact that Fineco is a retail Bank that does not have corporate clients but only retail clients (i.e. natural 

persons) means that there is sometimes the need to adapt technical and interpretation clarifications of regulations to the Group's business model. Moreover, lending 

activity is an ancillary business for the Fineco's business model. 

(4.11.2.9) Funding figure your organization provided to this organization or individual in the reporting year (currency) 

310010 

(4.11.2.10) Describe the aim of this funding and how it could influence policy, law or regulation that may impact the 

environment 

This funding refers to the annual membership fee paid to the trade association as a contribution to i) participate in association activities and training sessions and ii) 

benefit from technical and interpretative support with respect, for example, to legislation and regulations requirements already entered into force. As such, it could not 

have an influence on policy, law and requlation. 

(4.11.2.11) Indicate if you have evaluated whether your organization’s engagement is aligned with global environmental 

treaties or policy goals 

Select from: 

☑ No, we have not evaluated 

[Add row] 
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(4.12) Have you published information about your organization’s response to environmental issues for this reporting year 

in places other than your CDP response? 

Select from: 

☑ Yes 

(4.12.1) Provide details on the information published about your organization’s response to environmental issues for this 

reporting year in places other than your CDP response. Please attach the publication. 

Row 1 

(4.12.1.1) Publication 

Select from: 

☑ In mainstream reports, in line with environmental disclosure standards or frameworks 

(4.12.1.2) Standard or framework the report is in line with 

Select all that apply 

☑ ESRS 

(4.12.1.3) Environmental issues covered in publication 

Select all that apply 

☑ Climate change 

(4.12.1.4) Status of the publication 

Select from: 

☑ Complete 

(4.12.1.5) Content elements 

Select all that apply 
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☑ Strategy ☑ Value chain engagement 

☑ Governance ☑ Dependencies & Impacts  

☑ Emission targets  ☑ Content of environmental policies 

☑ Emissions figures  ☑ Other, please specify  :Use of natural resources. Sustainable finance 

(including climate-related metrics). 

☑ Risks & Opportunities  

(4.12.1.6) Page/section reference 

From page 101 to page 290. 

(4.12.1.7)  Attach the relevant publication 

accounts-and-reports-2024.pdf 

(4.12.1.8) Comment  

This document is the Consolidated Sustainability Report of the FinecoBank Group, prepared in accordance with the provisions of Legislative Decree no. 125/2024, 

which implemented Directive 2022/2464/EU of the European Parliament and of the Council of 14 December 2022 in Italy, amending Regulation 537/2014/EU, 

Directive 2004/109/EC, Directive 2006/43/EC and Directive 2013/34/EU as regards corporate sustainability reporting (hereinafter CSRD). The sustainability reporting 

standards (European Sustainability Reporting Standards hereinafter ESRS Standards or ESRS) were adopted by the European Commission pursuant to Article 29b 

of Directive 2013/34/EU of the European Parliament and of the Council of 26 June 2013 ('Sustainability Reporting Standards'), supplemented by Commission 

Delegated Regulation (EU) 2023/2772 of 31 July 2023. 

Row 2 

(4.12.1.1) Publication 

Select from: 

☑ In other regulatory filings 

(4.12.1.3) Environmental issues covered in publication 

Select all that apply 

☑ Climate change 
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(4.12.1.4) Status of the publication 

Select from: 

☑ Complete 

(4.12.1.5) Content elements 

Select all that apply 

☑ Governance 

☑ Risks & Opportunities 

☑ Strategy 

(4.12.1.6) Page/section reference 

From page 111 to page 143 

(4.12.1.7)  Attach the relevant publication 

public-disclosure-pillar-III-December-31-2024.pdf 

(4.12.1.8) Comment  

The document is the FINECOBANK GROUP PUBLIC DISCLOSURE – PILLAR III, as at 31 December 2024. 

Row 3 

(4.12.1.1) Publication 

Select from: 

☑ In mainstream reports, in line with environmental disclosure standards or frameworks 

(4.12.1.2) Standard or framework the report is in line with 

Select all that apply 

☑ Other, please specify :Environmental Statement, in line with the reporting requirements of the European Regulation 1221/2009/EC (EMAS Regulation) 



125 

(4.12.1.3) Environmental issues covered in publication 

Select all that apply 

☑ Climate change 

☑ Water 

☑ Biodiversity 

(4.12.1.4) Status of the publication 

Select from: 

☑ Complete 

(4.12.1.5) Content elements 

Select all that apply 

☑ Strategy ☑ Risks & Opportunities 

☑ Governance ☑ Value chain engagement 

☑ Emission targets  ☑ Dependencies & Impacts  

☑ Emissions figures  ☑ Biodiversity indicators 

☑ Commodity volumes  ☑ Water accounting figures  

☑ Content of environmental policies  

☑ Other, please specify  :Energy consumption figures; Waste generation figures  

(4.12.1.6) Page/section reference 

Whole document. 

(4.12.1.7)  Attach the relevant publication 

environmental_statement_2024.pdf 

(4.12.1.8) Comment  
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This document is the update of the 2024-2027 Environmental Statement of FinecoBank S.p.A. 2024-2027, with updated data as of December 31st, 2024, prepared 

and published in accordance with the requirements of the European Union's EMAS Regulation No. 1221/2009 of November 25, 2009 on the voluntary participation of 

organisations in a Community eco management and audit scheme, as amended by Regulations No. 2017/1505/EU and No. 2018/2026/EU (EMAS Regulation). 

[Add row] 
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C5. Business strategy 
(5.1) Does your organization use scenario analysis to identify environmental outcomes? 

Climate change 

(5.1.1)  Use of scenario analysis 

Select from: 

☑ Yes 

(5.1.2)  Frequency of analysis  

Select from: 

☑ Annually 

Forests 

(5.1.1)  Use of scenario analysis 

Select from: 

☑ No, and we do not plan to within the next two years 

(5.1.3) Primary reason why your organization has not used scenario analysis   

Select from: 

☑ Judged to be unimportant or not relevant  

(5.1.4)  Explain why your organization has not used scenario analysis   

The Group's business model focuses on providing financial services to retail clients only. Lending to non-financial corporation is out of scope. Moreover, the Bank 

does not employ a physical branch network in the relationship with its clients, and most of the Banking Book investments are towards sovereign counterparties little 

exposed to environmental risks. Therefore, there are no environmental outcomes related to forests-related issues. 
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Water 

(5.1.1)  Use of scenario analysis 

Select from: 

☑ No, and we do not plan to within the next two years 

(5.1.3) Primary reason why your organization has not used scenario analysis   

Select from: 

☑ Judged to be unimportant or not relevant  

(5.1.4)  Explain why your organization has not used scenario analysis   

The Group's business model focuses on providing financial services to retail clients only. Lending to non-financial corporation is out of scope. Moreover, the Bank 

does not employ a physical branch network in the relationship with its clients, and most of the Banking Book investments are towards sovereign counterparties little 

exposed to environmental risks. Therefore, there are no environmental outcomes related to water-related issues. 

[Fixed row] 

 

(5.1.1) Provide details of the scenarios used in your organization’s scenario analysis.   

Climate change 

(5.1.1.1) Scenario used 

Climate transition scenarios 

☑ Bespoke climate transition scenario 

 

(5.1.1.3) Approach to scenario 

Select from: 

☑ Quantitative    
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(5.1.1.4) Scenario coverage 

Select from: 

☑ Organization-wide    

(5.1.1.5)  Risk types considered in scenario   

Select all that apply 

☑ Market 

(5.1.1.6) Temperature alignment of scenario   

Select from: 

☑ Unknown    

(5.1.1.7) Reference year 

2024 

(5.1.1.8) Timeframes covered 

Select all that apply 

☑ Other, please specify :from 2024 to 2026 

(5.1.1.9)  Driving forces in scenario 

Stakeholder and customer demands 

☑ Consumer sentiment 
 

(5.1.1.10)  Assumptions, uncertainties and constraints in scenario  

The scenario assumes that clients switch from non-sustainable FAM asset management products (i.e. ESG MSCI rating =A, as clients deem FAM funds offering 

inadequate or incomplete. The amount has been computed leveraging the MiFID questionnaire, selecting the clients with a preference for ESG issues and with a 

“High” ESG profile (Mild Scenario) and with “Medium-High” ESG profile (Severe Scenario). The shift in AUM has an impact on the Group’s commissions: third-party 
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funds generate a lower commission margin compared to FAM funds. From the Profit&Loss perspective, the impacts are estimated on the retail clients and institutional 

commissions income: in both cases, the result is determined by calculating the change in the average return by product type, reflecting the proportion of funds 

with/without ESG rating at December 2024. 

(5.1.1.11)  Rationale for choice of scenario 

The rationale for the choice of this scenario lies in the risk inventory process, which has identified, as a possible transition risk, a client change of preferences towards 

more sustainable funds. However, it should be noted that, shall FAM manage to keep up with market trends, a client change of preferences might also be regarded as 

a business opportunity. 

Climate change 

(5.1.1.1) Scenario used 

Climate transition scenarios 

☑ Bespoke climate transition scenario 

 

(5.1.1.3) Approach to scenario 

Select from: 

☑ Quantitative    

(5.1.1.4) Scenario coverage 

Select from: 

☑ Portfolio 

(5.1.1.5)  Risk types considered in scenario   

Select all that apply 

☑ Acute physical 

☑ Chronic physical 

☑ Market 
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(5.1.1.6) Temperature alignment of scenario   

Select from: 

☑ Unknown    

(5.1.1.7) Reference year 

2024 

(5.1.1.8) Timeframes covered 

Select all that apply 

☑ Other, please specify :2026 

(5.1.1.9)  Driving forces in scenario 

Finance and insurance 

☑ Sensitivity of capital (to nature impacts and dependencies)   

☑ Other finance and insurance driving forces, please specify   :Credit provisioning for strategic investments exposed to high climate and environmental risks 

 

(5.1.1.10)  Assumptions, uncertainties and constraints in scenario  

The scenarios assume a downgrade in the rating of the counterparties mostly exposed to climate and environmental risk in the Bank's portfolios (having an ND-Gain 

indicator below 60); for Fineco, as of December 2024, these are Saudi Arabia and Italy. The downgrade result, both in the mild and severe scenario, in an average 

increase in PD of the counterparties affected, and respectively 4.9 mln of additional Credit Risk Adjustments (Profits On Investments - POI) in the mild scenario, and 

8.5 mln of in the severe scenario. 

(5.1.1.11)  Rationale for choice of scenario 

The rationale for the choice of this scenario lies in the risk inventory process, which has identified, as a possible transition risk, the decrease in creditworthiness of 

countries mostly exposed to climate and environmental risks (although this is unlikely to occur in the short and medium term). 

Climate change 
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(5.1.1.1) Scenario used 

Physical climate scenarios 

☑ Bespoke physical climate scenario   
 

(5.1.1.3) Approach to scenario 

Select from: 

☑ Quantitative    

(5.1.1.4) Scenario coverage 

Select from: 

☑ Portfolio 

(5.1.1.5)  Risk types considered in scenario   

Select all that apply 

☑ Acute physical 

☑ Chronic physical 

(5.1.1.6) Temperature alignment of scenario   

Select from: 

☑ Unknown    

(5.1.1.7) Reference year 

2024 

(5.1.1.8) Timeframes covered 

Select all that apply 

☑ Other, please specify :from 2024 to 2026 
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(5.1.1.9)  Driving forces in scenario 

Finance and insurance 

☑ Sensitivity of capital (to nature impacts and dependencies)   

☑ Other finance and insurance driving forces, please specify   :on the value of real estate collateral securing mortgage loans 

 

(5.1.1.10)  Assumptions, uncertainties and constraints in scenario  

The scenario assumes that, real estate collateral exposed to climate and environmental risks experience a reduction in the realizable value. To that end, the 

mortgage portfolio has been divided into loans with a high climatic/environmental risk and low risk loans. A loan is considered high risk based on the information 

provided by the Chief Lending Officer Department, according to the data provided by a specialised external supplier (E&W). In this regard, approximately 11% of the 

mortgage portfolio at December 2024 belongs to the high ESG risk category. For these mortgages, the LGD has been stressed by assuming a reduction in the 

collection value if the property is sold at auction. The analysis in the Mild Scenario considers a reduction in the auction value of high-risk mortgages to 15% and a 

consequent increase in the LGD (Loss Given Default). Whereas, in the Severe scenario, the realization value assumed is equal to 0%. Impacts on Loan Loss 

Provision (LLP) are low and equal to 150 k EUR in the mild scenario and 298 k EUR in the severe scenario. 

(5.1.1.11)  Rationale for choice of scenario 

The rationale for the choice of this scenario lies in the risk inventory process, which has identified as a possible physical risk the decrease in value of the real estate 

collateral securing mortgage loans. 

Climate change 

(5.1.1.1) Scenario used 

Physical climate scenarios 

☑ Bespoke physical climate scenario   
 

(5.1.1.3) Approach to scenario 

Select from: 

☑ Qualitative 

(5.1.1.4) Scenario coverage 
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Select from: 

☑ Organization-wide    

(5.1.1.5)  Risk types considered in scenario   

Select all that apply 

☑ Acute physical 

(5.1.1.6) Temperature alignment of scenario   

Select from: 

☑ Unknown    

(5.1.1.7) Reference year 

2024 

(5.1.1.8) Timeframes covered 

Select all that apply 

☑ Other, please specify :2026 

(5.1.1.9)  Driving forces in scenario 

Direct interaction with climate 

☑ Other direct interaction with climate driving forces, please specify :on Data Centers 

 

(5.1.1.10)  Assumptions, uncertainties and constraints in scenario  

The scenario is a reverse stress test having with a starting point the non-viability of the business model. The development of a climate and environmental reverse 

stress test scenario that considers the non-viability of the business model is a complex exercise, which requires developing an even more extreme, and less likely, 

series of events. In this view, the Group has assumed the occurrence of a very extreme weather event leveraging on operational risk. According to the CMCC (Centro 

Euro-Mediterraneo sui Cambiamenti Climatici), established in 2005 with the financial support of the Italian “Ministry of Education, University and Research”, and the 

“Ministry of the Environment”, the main environmental risks to which the City of Milan and the surrounding will be mostly exposed are Heat waves and drought, as 

well as River and rain floods. Heat waves and drought are not going to directly affect the Group’s Business Model, except to the extent that these two climate factors 
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affect the national economy and the well-being of households in general (customers are fairly evenly distributed across the country). On the other hand, river and rain 

floods, may have an impact both on the Bank’s main building and the Data Processing Centers (CED - Centro Elaborazione Dati). For the purposes of the reverse 

stress test, only the flooding of the Bank’s CED is considered, as the Group has already demonstrated during the COVID pandemic its ability to rely on remote 

working to ensure business continuity. Considering the unlikelihood of river flooding for both CED, the Group has, for the purpose of the reverse stress test, assumed 

an extremely heavy rain flooding affecting the whole Milan district. The extreme meteorological event, exasperated by the reduced drained capability of the soil due to 

a persistent precedent drought, is assumed to be severe enough to flood both Fineco’s CED for an extended period. 

(5.1.1.11)  Rationale for choice of scenario 

The rationale for the choice of this scenario lies both in the risk inventory process, which has identified as a possible phisical risk the flooding of Data Center, and in a 

specific request by the ECB, which highlighted the need for the Group to carry out a Climate & Environmental reverse stress test. 

[Add row] 

 

(5.1.2) Provide details of the outcomes of your organization’s scenario analysis.  

Climate change 

(5.1.2.1) Business processes influenced by your analysis of the reported scenarios  

Select all that apply 

☑ Risk and opportunities identification, assessment and management  

(5.1.2.2)  Coverage of analysis 

Select from: 

☑ Portfolio 

(5.1.2.3) Summarize the outcomes of the scenario analysis and any implications for other environmental issues  

Despite the stress test on real estate collateral exposed to climate and environmental risk showed a very limited LLP, Fineco has decided to modify the related RAF 

indicator for 2025 as to capture new business only. This choice was made in order to drive credit origination towards stable or better C&E risk profiles. 

[Fixed row] 

 

(5.2) Does your organization’s strategy include a climate transition plan?  
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(5.2.1) Transition plan    

Select from: 

☑ Yes, we have a climate transition plan which aligns with a 1.5°C world 

(5.2.3) Publicly available climate transition plan   

Select from: 

☑ Yes 

(5.2.7) Mechanism by which feedback is collected from shareholders on your climate transition plan   

Select from: 

☑ We have a different feedback mechanism in place   

(5.2.8) Description of feedback mechanism   

As a public company (100% free-float), direct engagement with Fineco's shareholders is in place, trough dedicated periodic meetings and the participation to major 

sustainability conferences and events with investors. 

(5.2.9) Frequency of feedback collection   

Select from: 

☑ More frequently than annually 

(5.2.10) Description of key assumptions and dependencies on which the transition plan relies   

Regarding climate transition plan, on August 2nd 2022, the Board of Directors approved our Net-Zero Commitment. The main objective of the commitment is to 

achieve zero greenhouse gas emissions by the Fineco Group by the year 2050, including both: i) a significant reduction in operating emissions and ii) the alignment of 

Fineco assets to the Paris Agreement targets. In the definition of the commitment, the standards and guidelines on Corporate Net-Zero and the Net-Zero for Financial 

Institutions published by the Science-Based Target initiative (SBTi) were considered. In particular, the short-term targets adopted reflect a linear Y/Y reduction of 

around 4.5% for Scope 1 and 2, and of around 2.5% for Scope 3, as well as an overall reduction of 90% by 2050 for both Scope 1 and 2 and Scope 3 targets. Still, in 

2023 the goal for Scope 1 and 2 was updated with a more ambitious target, going beyond the minimum reduction commitments of the Corporate SBTi standard (see 

section 7 of the present CDP Questionnaire). Overall, reduction pathways on operational emissions are thus in line with the Corporate Net-Zero Standard of the SBTi. 
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As for financed emissions, the Net-Zero approach of the Group focuses on ensuring that the main balance sheet assets, and more specifically government and bank 

debt securities in the internal investment portfolio, are 100% committed to Net-Zero emissions by 2050. The transition plan includes targets related to the internal 

financial portfolio: Fineco commits to directing investments towards Countries and financial institutions with formalised decarbonisation plans aligned with the 1.5°C 

scenario. This approach is in line with the principles highlighted in the “Foundations for Science-Based Net-Zero Target Setting in the Financial Sector”, In this regard, 

it is worth noting that Fineco’s credit and investment exposures associated with non-financial corporate companies are close to zero. 

(5.2.11) Description of progress against transition plan disclosed in current or previous reporting period 

Every year, the progress of climate targets is publicly reported and disclosed. As for 2024, see the Consolidated Sustainability Reporting attached, pages 172-173. 

(5.2.12) Attach any relevant documents which detail your climate transition plan (optional)   

Net-Zero-CO2_Em_EN.pdf,accounts-and-reports-2024.pdf 

(5.2.13) Other environmental issues that your climate transition plan considers   

Select all that apply 

☑ No other environmental issue considered   

[Fixed row] 

 

(5.3) Have environmental risks and opportunities affected your strategy and/or financial planning? 

(5.3.1) Environmental risks and/or opportunities have affected your strategy and/or financial planning 

Select from: 

☑ Yes, both strategy and financial planning 

(5.3.2) Business areas where environmental risks and/or opportunities have affected your strategy 

Select all that apply 

☑ Products and services 

☑ Upstream/downstream value chain 

☑ Operations 

[Fixed row] 
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(5.3.1) Describe where and how environmental risks and opportunities have affected your strategy. 

Products and services 

(5.3.1.1) Effect type 

Select all that apply 

☑ Risks 

☑ Opportunities 

(5.3.1.2) Environmental issues relevant to the risks and/or opportunities that have affected your strategy in this area 

Select all that apply 

☑ Climate change 

(5.3.1.3) Describe how environmental risks and/or opportunities have affected your strategy in this area 

The Risk Appetite Framework for 2025 includes a new indicator on the average EPC of real estate collateral. The inclusion was made in order to drive credit 

origination towards stable or better C&E risk profiles. 

Upstream/downstream value chain 

(5.3.1.1) Effect type 

Select all that apply 

☑ Risks 

☑ Opportunities 

(5.3.1.2) Environmental issues relevant to the risks and/or opportunities that have affected your strategy in this area 

Select all that apply 

☑ Climate change 

(5.3.1.3) Describe how environmental risks and/or opportunities have affected your strategy in this area 
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The reputational risk of being involved in environmental or social scandals by third parties affects the process for selecting third party suppliers. Each supplier (with 

invoice for a total annual amount of € 25,000 or more, including VAT), is required to submit an ESG questionnaire. In terms of opportunities, suppliers with 

environmental certifications are prioritized, also basing on the type of purchase. 

Operations 

(5.3.1.1) Effect type 

Select all that apply 

☑ Opportunities 

(5.3.1.2) Environmental issues relevant to the risks and/or opportunities that have affected your strategy in this area 

Select all that apply 

☑ Climate change 

(5.3.1.3) Describe how environmental risks and/or opportunities have affected your strategy in this area 

As reported in section 3 of the CDP Questionnaire, opportunities have been identified an realized and/or are being realized at operations level, referring to: i) the 

installation and implementation of a photovoltaic system for the self-production of renewable energy at the Bank's headquarter in Milan and to ii) the renewal of the 

heating and cooling system of the at the Bank's headquarter in Milan. The implementation of both these projects have affected the climate strategy insofar as they 

have been included in the ESG Multi-Year Plan as for their contribution to achieving the Net-Zero targets of the Group. 

[Add row] 

 

(5.3.2) Describe where and how environmental risks and opportunities have affected your financial planning. 

Row 1 

(5.3.2.1) Financial planning elements that have been affected 

Select all that apply 

☑ Assets 

(5.3.2.2) Effect type 
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Select all that apply 

☑ Risks 

☑ Opportunities 

(5.3.2.3) Environmental issues relevant to the risks and/or opportunities that have affected these financial planning 

elements 

Select all that apply 

☑ Climate change 

(5.3.2.4) Describe how environmental risks and/or opportunities have affected these financial planning elements 

The Risk Appetite Framework envisages an indicator on a minimum share of investments in ESG Bonds. 

[Add row] 

 

(5.10) Does your organization use an internal price on environmental externalities? 

(5.10.1) Use of internal pricing of environmental externalities 

Select from: 

☑ No, and we do not plan to in the next two years 

(5.10.3) Primary reason for not pricing environmental externalities 

Select from: 

☑ Judged to be unimportant or not relevant 

(5.10.4) Explain why your organization does not price environmental externalities 

Fineco's business model, which does not envisage corporate clients but only retail (natural persons), together with the generation of very limited direct environmental 

impacts (being a Bank with an almost entirely digital operativeness), means that the concept of internal carbon pricing does not have a significant application within 

Fineco's activities. 

[Fixed row] 
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(5.11) Do you engage with your value chain on environmental issues?  

Clients 

(5.11.1)  Engaging with this stakeholder on environmental issues  

Select from: 

☑ Yes 

Investees 

(5.11.1)  Engaging with this stakeholder on environmental issues  

Select from: 

☑ Yes 

Suppliers 

(5.11.1)  Engaging with this stakeholder on environmental issues  

Select from: 

☑ Yes 

(5.11.2)  Environmental issues covered  

Select all that apply 

☑ Climate change   

Smallholders 

(5.11.1)  Engaging with this stakeholder on environmental issues  

Select from: 

☑ No, and we do not plan to within the next two years 
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(5.11.3)  Primary reason for not engaging with this stakeholder on environmental issues 

Select from: 

☑ Other, please specify  :Not Applicabile, Fineco does not have such stakeholders. 

(5.11.4)  Explain why you do not engage with this stakeholder on environmental issues  

Not Applicabile, Fineco does not have such stakeholders 

Investors and shareholders  

(5.11.1)  Engaging with this stakeholder on environmental issues  

Select from: 

☑ Yes 

(5.11.2)  Environmental issues covered  

Select all that apply 

☑ Climate change   

Other value chain stakeholders 

(5.11.1)  Engaging with this stakeholder on environmental issues  

Select from: 

☑ Yes 

(5.11.2)  Environmental issues covered  

Select all that apply 

☑ Climate change   

☑ Water  

☑ Plastics 
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[Fixed row] 

 

(5.11.3) Provide details of your environmental engagement strategy with your clients. 

Row 1 

(5.11.3.1) Type of clients 

Select from: 

☑ Clients of Banks 

(5.11.3.2) Environmental issues covered by the engagement strategy 

Select all that apply 

☑ Climate change 

(5.11.3.3) Type and details of engagement 

Capacity building 

☑ Other capacity building activity, please specify :Financial education training and engagement activities, with dedicated ESG sessions 

 

(5.11.3.4) % of client-associated scope 3 emissions as reported in question 12.1.1 

Select from: 

☑ Unknown 

(5.11.3.5) % of portfolio covered in relation to total portfolio value 

Select from: 

☑ Unknown 

(5.11.3.6) Explain the rationale for the coverage of your engagement 
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Fineco has retail clients only, and the business model does not envisages corporate clients. Therefore the engagement strategy with clients refers to ESG Financial 

education initiatives, which are targeted at all customers and also at prospects. 

(5.11.3.7) Describe how you communicate your engagement strategy to your clients and/or to the public 

Financial education initiatives are communicated and promoted through all the bank's communication channels. 

(5.11.3.9) Staff in your organization carrying out the engagement 

Select all that apply 

☑ Specialized in-house engagement teams 

☑ Fund managers 

☑ Senior-level roles 

☑ Other, please specify :ESG Financial education initiatives are designed and implemented by Business Training with the support of the Sustainability Team 

of the Bank. Many of these initiatives are also hold by the Top management or by Personal Financial Advisors. 

(5.11.3.10) Roles of individuals at the portfolio organizations you seek to engage with 

Select all that apply 

☑ Other, please specify :Retail clients and prospects (natural persons), which are the only clients envisaged by Fineco business model. 

(5.11.3.11) Effect of engagement, including measures of success 

Within Financial education, effect of engagement and performance is assessed by KPIs measuring: (i) the number and (ii) the level of participation/adherence to the 

various initiatives implemented. In particular, within the ESG Multi-Year Plan 2024-2026, specific targets have been defined in this area in terms of: - Number of 

financial education events/year; - Number of participants/event; - Number of financial education video content made available/year; - Number of views of video 

content/year; - Number of customer events on ESG topics/trade area; - Realization of a financial education event in the territory; - Activation of scholarship. 

(5.11.3.12) Escalation process for engagement when dialogue is failing 

Select from: 

☑ No, we don’t have an escalation process 

Row 2 



145 

(5.11.3.1) Type of clients 

Select from: 

☑ Clients of Asset Managers  

(5.11.3.2) Environmental issues covered by the engagement strategy 

Select all that apply 

☑ Climate change 

(5.11.3.3) Type and details of engagement 

Capacity building 

☑ Other capacity building activity, please specify :Financial education training and engagement activities, with dedicated ESG sessions 

 

(5.11.3.4) % of client-associated scope 3 emissions as reported in question 12.1.1 

Select from: 

☑ Unknown 

(5.11.3.5) % of portfolio covered in relation to total portfolio value 

Select from: 

☑ Unknown 

(5.11.3.6) Explain the rationale for the coverage of your engagement 

Fineco has retail clients only, and the business model does envisages corporate clients. Therefore the engagement strategy with clients refers to ESG Financial 

education initiatives, which are targeted at all customers and also at prospects. 

(5.11.3.7) Describe how you communicate your engagement strategy to your clients and/or to the public 

Financial education initiatives are communicated and promoted through all the bank's communication channels. 
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(5.11.3.9) Staff in your organization carrying out the engagement 

Select all that apply 

☑ Specialized in-house engagement teams 

☑ Fund managers 

☑ Senior-level roles 

☑ Other, please specify :ESG Financial education initiatives are designed and implemented by Business Training with the support of the Sustainability Team 

of the Bank. Many of these initiatives are also hold by the Top management or by Personal Financial Advisors. 

(5.11.3.10) Roles of individuals at the portfolio organizations you seek to engage with 

Select all that apply 

☑ Other, please specify :Retail clients and prospects (natural persons), which are the only clients envisaged by Fineco business model. 

(5.11.3.11) Effect of engagement, including measures of success 

Within Financial education, effect of engagement and performance is assessed by KPIs measuring: (i) the number and (ii) the level of participation/adherence to the 

various initiatives implemented. In particular, within the ESG Multi-Year Plan 2024-2026, specific targets have been defined in this area in terms of: - Number of 

financial education events/year; - Number of participants/event; - Number of financial education video content made available/year; - Number of views of video 

content/year; - Number of customer events on ESG topics/trade area; - Realization of a financial education event in the territory; - Activation of scholarship. 

(5.11.3.12) Escalation process for engagement when dialogue is failing 

Select from: 

☑ No, we don’t have an escalation process 

[Add row] 

 

(5.11.4) Provide details of your environmental engagement strategy with your investees. 

Row 1 

(5.11.4.1) Environmental issues covered by the engagement strategy 

Select all that apply 



147 

☑ Climate change 

(5.11.4.2) Type and details of engagement 

Information collection 

☑ Collect climate transition plan information at least annually from investees 

☑ Collect GHG emissions data at least annually from investees 

☑ Collect targets information at least annually from investees 

 

Innovation and collaboration 

☑ Engage with investees to advocate for policy or regulatory change to address environmental challenges 

 

(5.11.4.3) % of scope 3 investees associated emissions as reported in 12.1.1/12.1.3 

Select from: 

☑ 76-99% 

(5.11.4.4) % of investing (Asset managers) portfolio covered in relation to total portfolio value 

Select from: 

☑ 51-75% 

(5.11.4.6) Explain the rationale for the coverage of your engagement 

Engagement refers to activities, carried out through dedicated meetings when necessary, aimed at engaging with banking and sovereign counterparties in which 

Fineco invests in order to ensure that they have their own Net Zero commitments in line with international commitments and the Paris Agreements. 

(5.11.4.7) Describe how you communicate your engagement strategy to your investees and/or to the public 

The engagement strategy is communicated through all the Bank's official communication tools and channels (e.g. Consolidated Sustainability Reporting, institutional 

website, social channels), as well as at public events with investors and the general public (e.g. Borsa Italiana's annual Sustainability Week). 

(5.11.4.9) Staff in your organization carrying out the engagement 
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Select all that apply 

☑ Senior-level roles 

☑ Other, please specify :Treasury staff in charge of managing relations with counterparties in which the Bank invests, in cooperation with the Sustainability 

Team. 

(5.11.4.10) Roles of individuals at the portfolio organizations you seek to engage with 

Select all that apply 

☑ Investor relations managers 

☑ Other, please specify :Treasury departments of sovereign/sub-sovereign counterparties. 

(5.11.4.11) Effect of engagement, including measures of success 

The success of these engagement activities is indirectly measured by the progressive advancement of the Net Zero targets of the Group related to the alignment of 

the internal investment portfolio to the Paris Agreements. 

(5.11.4.12) Escalation process for engagement when dialogue is failing 

Select from: 

☑ No, we don’t have an escalation process 

[Add row] 

 

(5.11.7) Provide further details of your organization’s supplier engagement on environmental issues. 

Climate change 

(5.11.7.2) Action driven by supplier engagement 

Select from: 

☑ Other, please specify :Environmental performance of the supply chain 

(5.11.7.3) Type and details of engagement 
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Information collection 

☑ Other information collection activity, please specify :Environmental performance collected through the ESG questionnaire that suppliers are required to 

submit. 
 

(5.11.7.4) Upstream value chain coverage 

Select all that apply 

☑ Tier 1 suppliers 

(5.11.7.5) % of tier 1 suppliers by procurement spend covered by engagement 

Select from: 

☑ 76-99% 

(5.11.7.6) % of tier 1 supplier-related scope 3 emissions covered by engagement 

Select from: 

☑ Unknown 

(5.11.7.9) Describe the engagement and explain the effect of your engagement on the selected environmental action 

Since 2021, an ESG (Environment, Social and Governance) questionnaire has been used, in which the most relevant suppliers are asked to provide information on 

how they manage their environmental, social and governance aspects, also in terms of any certifications held in these areas (e.g., ISO 14001 for the environment, 

ISO 37001 for anti-corruption) and the systems they use to control the related risks. The Contract Managers, who are the company contacts responsible for relations 

with suppliers are required to submit the ESG questionnaire to suppliers who invoice FinecoBank for a total annual amount of € 25,000 or more (including VAT), when 

drawing up precontractual agreements aimed at signing or renewing a contract. In 2025, the process was strengthened with the implementation of dedicated ESG 

due diligence for suppliers. 

(5.11.7.11) Engagement is helping your tier 1 suppliers engage with their own suppliers on the selected action 

Select from: 

☑ Unknown 

[Add row] 

 



150 

(5.11.9) Provide details of any environmental engagement activity with other stakeholders in the value chain. 

Climate change 

(5.11.9.1) Type of stakeholder 

Select from: 

☑ Other value chain stakeholder, please specify :Personal Financial Advisors (PFAs). 

(5.11.9.2) Type and details of engagement 

Education/Information sharing 

☑ Educate and work with stakeholders on understanding and measuring exposure to environmental risks 

☑ Run an engagement campaign to educate stakeholders about the environmental impacts about your products, goods and/or services 

☑ Share information about your products and relevant certification schemes 

☑ Share information on environmental initiatives, progress and achievements 

 

Innovation and collaboration 

☑ Align your organization’s goals to support customers’ targets and ambitions 

☑ Collaborate with stakeholders on innovations to reduce environmental impacts in products and services 

☑ Run a campaign to encourage innovation to reduce environmental impacts 

 

(5.11.9.4) % stakeholder-associated scope 3 emissions 

Select from: 

☑ 1-25% 

(5.11.9.5) Rationale for engaging these stakeholders and scope of engagement 

Personal Financial Advisors (PFAs) are external professionals acting on behalf of Fineco to offer clients financial advisory services. The scope of the Bank's EMAS-

certified Environmental Management System (EMS) includes both the activities of PFAs and the Fineco Centres in which they operate. Within the EMS, PFAs are 

engaged both through audit activities to improve the environmental management of their offices and through initiatives and tools o promote their green procurement. 

For example, in 2024, the e-shop of the Financial Advisors (an online platform where PFAs can make purchases independently for the management needs of their 
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respective offices) has been integrated with a section for the purchase of products with environmental characteristics. The new section offers the possibility of 

purchasing numerous items with environmental certifications and features, including products made from recycled materials and components. 

(5.11.9.6) Effect of engagement and measures of success 

The success of this engagement can be measured both through the maintenance of EMAS environmental certification, which implies continuous performance 

improvement, and through KPIs measuring their green purchasing. For example, as at 31.12.2024, 572 products had been purchased through the e-shop that are 

certified by independent third-party bodies, attesting to their best environmental characteristics and bearing logos demonstrating the possession of specific 

sustainability features (e.g. EU Ecolabel, FSC, LONG LIFE, BLAUER ENGEL). These products were purchased by 124 Financial Advisors spread across Italy. The 

products purchased include, among others, recycled printing paper, office stationery with recycled material components, EU Ecolabel toiletries. 

Water 

(5.11.9.1) Type of stakeholder 

Select from: 

☑ Other value chain stakeholder, please specify :Personal Financial Advisors (PFAs). 

(5.11.9.2) Type and details of engagement 

Education/Information sharing 

☑ Educate and work with stakeholders on understanding and measuring exposure to environmental risks 

☑ Run an engagement campaign to educate stakeholders about the environmental impacts about your products, goods and/or services 

☑ Share information about your products and relevant certification schemes 

☑ Share information on environmental initiatives, progress and achievements 

 

Innovation and collaboration 

☑ Align your organization’s goals to support customers’ targets and ambitions 

☑ Collaborate with stakeholders on innovations to reduce environmental impacts in products and services 

☑ Run a campaign to encourage innovation to reduce environmental impacts 

 

(5.11.9.5) Rationale for engaging these stakeholders and scope of engagement 
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Personal Financial Advisors (PFAs) are external professionals acting on behalf of Fineco to offer clients financial advisory services. The scope of the Bank's EMAS-

certified Environmental Management System (EMS) includes both the activities of PFAs and the Fineco Centres in which they operate. Within the EMS, PFAs are 

engaged both through audit activities to improve the environmental management of their offices and through initiatives and tools o promote their green procurement. 

For example, in 2024, the e-shop of the Financial Advisors (an online platform where PFAs can make purchases independently for the management needs of their 

respective offices) has been integrated with a section for the purchase of products with environmental characteristics. The new section offers the possibility of 

purchasing numerous items with environmental certifications and features, including products made from recycled materials and components. 

(5.11.9.6) Effect of engagement and measures of success 

The success of this engagement can be measured both through the maintenance of EMAS environmental certification, which implies continuous performance 

improvement, and through KPIs measuring their green purchasing. For example, as at 31.12.2024, 572 products had been purchased through the e-shop that are 

certified by independent third-party bodies, attesting to their best environmental characteristics and bearing logos demonstrating the possession of specific 

sustainability features (e.g. EU Ecolabel, FSC, LONG LIFE, BLAUER ENGEL). These products were purchased by 124 Financial Advisors spread across Italy. The 

products purchased include, among others, recycled printing paper, office stationery with recycled material components, EU Ecolabel toiletries. 

[Add row] 

 

(5.14) Do your external asset managers have to meet environmental requirements as part of your organization’s selection 

process and engagement? 

 

External asset managers have to meet specific 

environmental requirements as part of the 

selection process and engagement 

Policy in place for addressing external asset manager non-

compliance 

 Select from: 

☑ Yes 

Select from: 

☑ Yes, we have a policy in place for addressing non-

compliance 

[Fixed row] 

(5.14.1) Provide details of the environmental requirements that external asset managers have to meet as part of your 

organization’s selection process and engagement. 

Row 1 
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(5.14.1.1) Environmental issues covered by the requirement  

Select all that apply 

☑ Climate change 

(5.14.1.2) Coverage  

Select from: 

☑ Majority of assets managed externally 

(5.14.1.3) Environmental requirement that external asset managers have to meet 

Select from: 

☑ Membership/signatory of a sustainable finance initiative(s) and/or alliance(s)  

(5.14.1.4) Mechanisms used to include environmental requirement in external asset manager selection 

Select all that apply 

☑ Preference for investment managers with an offering of funds resilient to environmental issues 

☑ Include environmental requirements in investment mandates 

☑ Review investment manager’s environmental performance (e.g., active ownership, proxy voting records, under-weighting in high impact activities) 

☑ Review investment manager’s environmental policies 

☑ Other, please specify :Fineco AM performs ongoing due diligence on all external managers 

(5.14.1.5) Response to external asset manager non-compliance with environmental requirement 

Select from: 

☑ Exclude 

[Add row] 

 

(5.15) Does your organization exercise voting rights as a shareholder on environmental issues?    
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Exercise voting rights as a shareholder on environmental issues 

 Select from: 

☑ Yes 

[Fixed row] 

(5.15.1) Provide details of your shareholder voting record on environmental issues. 

Row 1 

(5.15.1.1) Method used to exercise your voting rights as a shareholder 

Select from: 

☑ Exercise voting rights directly 

(5.15.1.3) % of voting rights exercised 

98 

(5.15.1.4) % of voting which is publicly available 

100 

(5.15.1.5) Environmental issues covered in shareholder voting 

Select all that apply 

☑ Climate change 

(5.15.1.6) Global environmental commitments that your shareholder voting is aligned with 

Select all that apply 
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☑ Aligned with another global environmental commitment, please specify :The voting policy framework draws on UNEP FI, UNPRI, the United Nations Global 

Compact, GRI, the Carbon Principles, the ILO Conventions, the Ceres Roadmap 2030, the Global Sullivan Principles, the MacBride Principles, and relevant EU 

directives. 

(5.15.1.7) Issues supported in shareholder resolutions 

Select all that apply 

☑ Board oversight of environmental issues  

☑ Climate transition plans 

☑ Emissions reduction targets 

☑ Environmental disclosures  

☑ Net zero emissions by 2050 

[Add row] 
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C6. Environmental Performance - Consolidation Approach 
(6.1) Provide details on your chosen consolidation approach for the calculation of environmental performance data. 

Climate change 

(6.1.1) Consolidation approach used 

Select from: 

☑ Operational control 

(6.1.2) Provide the rationale for the choice of consolidation approach 

The classification of air emissions is based on the criteria of operational control, in compliance with the GHG Protocol. In particular, the methods for classifying 

internal and external energy consumption and the respective Scope 1, 2 and 3 emissions are based on the operational control of energy sources, according to the 

GHG Protocol. 

Forests 

(6.1.1) Consolidation approach used 

Select from: 

☑ Operational control 

(6.1.2) Provide the rationale for the choice of consolidation approach 

Fineco has no forest-related impacts, except for the consumption of office paper. Office paper consumption is classified according to the criteria of operational control 

of paper purchases, therefore: - office paper consumption of company offices falls within the scope of Fineco's consumption; according to EMAS Regulation, it is 

classified as a direct environmental aspect; - paper consumption in the Fineco Centers' network, whose purchasing responsibility falls to the Personal Financial 

Advisors (PFAs), falls within the scope of control of the PFAs themselves; according to EMAS Regulation, it is classified as an indirect environmental aspect. 

Water 
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(6.1.1) Consolidation approach used 

Select from: 

☑ Operational control 

(6.1.2) Provide the rationale for the choice of consolidation approach 

Fineco has no water-related impacts, except for water consumption in offices. Office water consumption is classified according to the criteria of operational control of 

consumption and in line with the requirements of the EMAS Regulation, therefore: - water consumption in company offices falls within the scope of Fineco's 

consumption (and is classified as a direct environmental aspect pursuant to the EMAS Regulation); - water consumption in the Fineco Center network, whose 

consumption is under the control of Personal Financial Advisors (PFAs), falls within the perimeter of control of the PFAs themselves (and are classified as indirect 

environmental aspects pursuant to the EMAS Regulation). 

Plastics 

(6.1.1) Consolidation approach used 

Select from: 

☑ Operational control 

(6.1.2) Provide the rationale for the choice of consolidation approach 

Fineco has no plastic-related impacts, except for the packaging of food and beverages sold through vending machines in offices. It is classified according to the 

criterion of operational control of consumption and in line with the requirements of the EMAS Regulation, therefore: - consumption in the company offices falls within 

the scope of Fineco's consumption (and is classified as a direct environmental aspect pursuant to the EMAS Regulation) - consumption in the Fineco Centers' 

network, whose consumption is under the control of Personal Financial Advisors (PFAs), falls within the scope of control of the PFAs themselves (and is classified as 

indirect environmental aspect pursuant to the EMAS Regulation). 

Biodiversity 

(6.1.1) Consolidation approach used 

Select from: 

☑ Operational control 

(6.1.2) Provide the rationale for the choice of consolidation approach 
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Fineco has no impacts related to biodiversity, neither direct nor indirect (both corporate offices and Fineco Centres are located in urban areas). In accordance with the 

EMAS Regulation, KPIs related to land consumption are measured and publicly disclosed, distinguishing: - square meters/employee, for corporate offices (direct 

environmental impacts pursuant to the EMAS Regulation); - square meters/PFA, for Fineco Centres (indirect environmental impacts pursuant to the EMAS 

Regulation). 

[Fixed row] 
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C7. Environmental performance - Climate Change 
(7.1) Is this your first year of reporting emissions data to CDP? 

Select from: 

☑ No 

(7.1.1) Has your organization undergone any structural changes in the reporting year, or are any previous structural 

changes being accounted for in this disclosure of emissions data? 

 

Has there been a structural change? 

  Select all that apply 

☑ No 

[Fixed row] 

(7.1.2) Has your emissions accounting methodology, boundary, and/or reporting year definition changed in the reporting 

year? 

  

(7.1.2.1) Change(s) in methodology, boundary, and/or reporting year definition? 

Select all that apply 

☑ Yes, a change in boundary 

(7.1.2.2) Details of methodology, boundary, and/or reporting year definition change(s) 
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For the reporting year 2024, the fifteen Scope 3 emission categories of the GHG Protocol were re-examined in order to identify: (i) the categories applicable to the 

Fineco Group and, among them, (ii) the most significant categories with respect to the Group's activities and business model, and to measure and report on them. 

With regard to this second aspect, in line with the GHG Protocol, the following main criteria were adopted to assess the relevance of each emission category: - 

magnitude of the category's emissions - measured in tCO2e - compared with the Group's Scope 1 and 2 emissions; - contribution of the category’s emissions to the 

Group's exposure to climate and environmental risks; - importance given to the category’s emissions by key Stakeholders; - existence of potential emission reduction 

margins in the category that could be realised or influenced by the Group. The analysis was conducted starting from the perimeter of the emissions reported in the 

year 2023, in order to re-evaluate their completeness and relevance, as well as possible extension possibilities, also with respect to the availability and adequacy of 

data and information for the calculation. In relation to the peculiarities of each category, in-depth studies were carried out to precisely define the emissions to be 

reported for the financial year 2024, both in terms of their applicability to the scope of consolidation, and of any sub-categories of assets included in the main category 

(e.g.: which types of goods and services purchased by the Group are included in the emissions measured under Category 1 - Purchased goods and services; to 

which asset classes in the Fineco portfolio the emissions in category 15 - Investments are attributable). As a results of the analysis, for the reporting year 2024, 

Scope 3 was expanded, in order to include the following additional categories under the GHG Protocol: - operational emissions associated with the purchasing of IT 

devices (falling under Category 1 - Purchased Goods and Services); - operational emissions associated with business travel by air and rail by employees of the 

Subsidiary Fineco AM (Category 6 - Business Travel); - financed emissions associated with banks’ debt securities asset class (falling under GHG Protocol 

Category 15 - Investments). 

[Fixed row] 

 

(7.1.3) Have your organization’s base year emissions and past years’ emissions been recalculated as a result of any 

changes or errors reported in 7.1.1 and/or 7.1.2? 

  

(7.1.3.1) Base year recalculation 

Select from: 

☑ No, because the impact does not meet our significance threshold 

(7.1.3.3) Base year emissions recalculation policy, including significance threshold 

For the reporting year 2024, Scope 3 was expanded in order to include, first of all, financed emissions (under cat. 15 under the GHG Protocol standard) associated 

with bank’s debt securities. As for this extension, it was not deemed necessary to recalculate the base year, as this asset class is a minor contributor to the overall 

financed emissions of category 15. In addition, until 2023, the calculation of the emissions associated with this asset class was not required under the PCAF Standard 

- part A. With regard to the extension of new Scope 3 operational emissions (emissions associated with the purchasing of IT devices and emissions associated with 

business travel by employees of the Subsidiary), both a lack and a low quality of available data were registered. 

(7.1.3.4) Past years’ recalculation 
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Select from: 

☑ No 

[Fixed row] 

 

(7.2) Select the name of the standard, protocol, or methodology you have used to collect activity data and calculate 

emissions. 

Select all that apply 

☑ ABI Energia Linee Guida 

☑ The Greenhouse Gas Protocol: Scope 2 Guidance 

☑ The Greenhouse Gas Protocol: Corporate Value Chain (Scope 3) Standard 

☑ Global GHG Accounting and Reporting Standard for the Financial Industry (PCAF) 

☑ The Greenhouse Gas Protocol: A Corporate Accounting and Reporting Standard (Revised Edition) 

☑ Defra Environmental Reporting Guidelines: Including streamlined energy and carbon reporting guidance, 2019 

☑ Other, please specify :ABI Guidelines on the Application of the European Sustainability Reporting Standards (ESRS) in the Banking Sector – Focus on E1-5. 

E1-6 Disclosure Obligations – Version 17/12/2024 

(7.3) Describe your organization’s approach to reporting Scope 2 emissions. 

  

(7.3.1) Scope 2, location-based 

Select from: 

☑ We are reporting a Scope 2, location-based figure 

(7.3.2) Scope 2, market-based  

Select from: 

☑ We are reporting a Scope 2, market-based figure 

(7.3.3) Comment 
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Since 2020, Scope 2 emissions are measured and publicly disclosed according to both market-based and location-based approaches. In line with previous years, two 

different approaches for calculating Scope 2 emissions: 1) the "Location-based" approach envisages the use of average emission factors relative to the specific 

national energy mix of electricity production; 2) the "Market-based" approach foresees the separation of electricity and thermal energy purchased from renewable 

sources with Guarantee of Origin certificates, as well as the use – as an emission factor – of the national "residual mix". For the reporting year 2024, the energy 

conversion and emission factors used are those indicated in the "ABI Guidelines on the Application of the European Sustainability Reporting Standards (ESRS) in the 

Banking Sector – Focus on E1-5. E1-6 Disclosure Obligations – Version 17/12/2024". In line with the ABI Guidelines. the most recent values of global warming 

potential published by the IPCC based on a 100-year time horizon were used to calculate non-CO2 equivalent gas emissions. For Ireland, the source for CO2 

emissions from natural gas is the Sustainable Energy Authority of Ireland - SEAI. For the purposes of classifying emissions associated with energy and fuel 

consumption, in line with the classification of energy consumption, at sites where Fineco is able to exercise operational control, emissions are classified as Scope 1 or 

2, depending on the nature of the sources themselves; emissions generated from sources and at sites over which Fineco does not exercise operational control are 

instead classified in Scope 3. 

[Fixed row] 

 

(7.4) Are there any sources (e.g. facilities, specific GHGs, activities, geographies, etc.) of Scope 1, Scope 2 or Scope 3 

emissions that are within your selected reporting boundary which are not included in your disclosure? 

Select from: 

☑ No 

(7.5) Provide your base year and base year emissions. 

Scope 1 

(7.5.1) Base year end 

12/30/2019 

(7.5.2) Base year emissions (metric tons CO2e) 

415 

(7.5.3) Methodological details 

This category includes emissions relating to the following sources: i) fuels from the head office in Milan (both for heating and the company fleet needs) and ii) fuels 

from Fineco Centres whose natural gas utility is registered to the Bank. The methodological approach is based on the GHG Protocol. The methods used for 

classifying internal and external energy consumption are based on the operational control of energy sources and related utilities. The energy conversion factors and 
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emission factors used are those indicated in the ABI Lab guidelines on the application of the Global Reporting Initiative’s (GRI) environmental standards in banks, 

December 2021 version. 

Scope 2 (location-based)  

(7.5.1) Base year end 

12/30/2019 

(7.5.2) Base year emissions (metric tons CO2e) 

1547 

(7.5.3) Methodological details 

This category includes emissions relating to the following sources: i) electricity for the head office in Milan; ii) electricity for the Fineco Centres whose electricity utility 

is registered to the Bank; iii) electricity for the Fineco Centres whose district heating utility is registered to the Bank. The methodological approach is based on the 

GHG Protocol. The methods used for classifying internal and external energy consumption are based on the operational control of energy sources and related 

utilities. In particular, the reporting standard used (GRI Sustainability Reporting Standards) provides for two different approaches to calculating Scope 2 emissions, 

namely “Location-based” and “market-based”. The location-based approach uses average emission factors relating to the specific national energy mix of electricity 

production (emission factor used of 279.3 gCO2e/kWh from the Italian Banking Association Guidelines 2021). The “Market-based” approach involves the separation 

of electricity and thermal energy purchased from renewable sources with certificates of Guarantees of Origin, as well as using the national “residual mix”, which is 459 

gCO2/kWh for Italy (Source: European Residual Mixes 2021, AIB), as the emission factor. 

Scope 2 (market-based)  

(7.5.1) Base year end 

12/30/2019 

(7.5.2) Base year emissions (metric tons CO2e) 

79 

(7.5.3) Methodological details 
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This category includes emissions relating to the following sources: i) electricity for the head office in Milan; ii) electricity for the Fineco Centres whose electricity utility 

is registered to the Bank; iii) electricity for the Fineco Centres whose district heating utility is registered to the Bank. The methodological approach is based on the 

GHG Protocol. The methods used for classifying internal and external energy consumption are based on the operational control of energy sources and related 

utilities. In particular, the reporting standard used (GRI Sustainability Reporting Standards) provides for two different approaches to calculating Scope 2 emissions, 

namely “Location-based” and “market-based”. The location-based approach uses average emission factors relating to the specific national energy mix of electricity 

production (emission factor used of 279.3 gCO2e/kWh from the Italian Banking Association Guidelines 2021). The “Market-based” approach involves the separation 

of electricity and thermal energy purchased from renewable sources with certificates of Guarantees of Origin, as well as using the national “residual mix”, which is 459 

gCO2/kWh for Italy (Source: European Residual Mixes 2021, AIB), as the emission factor. 

Scope 3 category 1: Purchased goods and services 

(7.5.1) Base year end 

12/30/2019 

(7.5.2) Base year emissions (metric tons CO2e) 

26 

(7.5.3) Methodological details 

This category includes emissions associated with the purchase of paper for all kind of sites (corporate offices and Fineco Centres). The methodological approach is 

based on the GHG Protocol. The methods used for classifying internal and external energy consumption are based on the operational control of energy sources and 

related utilities. The emission factors used are those indicated by CEPI Statistics 2019 for office paper consumption. 

Scope 3 category 8: Upstream leased assets 

(7.5.1) Base year end 

12/30/2019 

(7.5.2) Base year emissions (metric tons CO2e) 

1979 

(7.5.3) Methodological details 
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The Scope 3 category "Upstream leased assets" include the emissions associated with: electric power, natural gas for on-site heating and district heating of the 

locations for which the utilities are not registered to FinecoBank, i.e. the headquarter of the Parent Company in Reggio Emilia, FAM's headquarter in Dublin, the Data 

Processing Centres (DPCs) and all the Fineco Centers for which the Bank is the owner of the rental contract, but not the owner of the utilities. 

Scope 3 category 14: Franchises 

(7.5.1) Base year end 

12/30/2019 

(7.5.2) Base year emissions (metric tons CO2e) 

672 

(7.5.3) Methodological details 

The Scope 3 category "Franchises" includes the emissions associated with: electric power, natural gas for on-site heating and district heating of the Fineco Centers 

for which the Personal Financial Advisors (PFAs) are the owners of both the rental contract and the utilities. 

[Fixed row] 

 

(7.6) What were your organization’s gross global Scope 1 emissions in metric tons CO2e? 

Reporting year 

(7.6.1) Gross global Scope 1 emissions (metric tons CO2e) 

285 

(7.6.3) Methodological details 

The approach to reporting air emissions generated by Fineco Group’s activities has been defined in line with "The Greenhouse Gas Protocol. A Corporate Accounting 

and Reporting Standard. Revised Edition (2004)" (hereinafter the “GHG Protocol”), the primary methodological reference in the field, which is also referenced by the 

CSRD. The energy conversion and emission factors used are those indicated in the ABI Guidelines on the Application of the European Sustainability Reporting 

Standards (ESRS) in the Banking Sector – Focus on E1-5. E1-6 Disclosure Obligations – Version 17/12/2024". In line with the ABI Guidelines. the most recent values 

of global warming potential published by the IPCC based on a 100-year time horizon were used to calculate non-CO2 equivalent gas emissions. For Ireland, the 

source for CO2 emissions from natural gas is the Sustainable Energy Authority of Ireland - SEAI. For the purposes of classifying emissions associated with energy 
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and fuel consumption, in line with the classification of energy consumption, at sites where Fineco is able to exercise operational control, emissions are classified as 

Scope 1 or 2, depending on the nature of the sources themselves; emissions generated from sources and at sites over which Fineco does not exercise operational 

control are instead classified in Scope 3. 

[Fixed row] 

 

(7.7) What were your organization’s gross global Scope 2 emissions in metric tons CO2e? 

Reporting year 

(7.7.1) Gross global Scope 2, location-based emissions (metric tons CO2e) 

892 

(7.7.2) Gross global Scope 2, market-based emissions (metric tons CO2e) 

0 

(7.7.4) Methodological details 

The approach to reporting air emissions generated by Fineco Group’s activities has been defined in line with "The Greenhouse Gas Protocol. A Corporate Accounting 

and Reporting Standard. Revised Edition (2004)" (hereinafter the “GHG Protocol”), the primary methodological reference in the field, which is also referenced by the 

CSRD. The energy conversion and emission factors used are those indicated in the ABI Guidelines on the Application of the European Sustainability Reporting 

Standards (ESRS) in the Banking Sector – Focus on E1-5. E1-6 Disclosure Obligations – Version 17/12/2024". In line with the ABI Guidelines. the most recent values 

of global warming potential published by the IPCC based on a 100-year time horizon were used to calculate non-CO2 equivalent gas emissions. For Ireland, the 

source for CO2 emissions from natural gas is the Sustainable Energy Authority of Ireland - SEAI. For the purposes of classifying emissions associated with energy 

and fuel consumption, in line with the classification of energy consumption, at sites where Fineco is able to exercise operational control, emissions are classified as 

Scope 1 or 2, depending on the nature of the sources themselves; emissions generated from sources and at sites over which Fineco does not exercise operational 

control are instead classified in Scope 3. 

[Fixed row] 

 

(7.8) Account for your organization’s gross global Scope 3 emissions, disclosing and explaining any exclusions. 

Purchased goods and services 

(7.8.1) Evaluation status 
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Select from: 

☑ Relevant, calculated 

(7.8.2) Emissions in reporting year (metric tons CO2e) 

82 

(7.8.3) Emissions calculation methodology 

Select all that apply 

☑ Supplier-specific method 

☑ Hybrid method 

☑ Average data method 

☑ Spend-based method 

(7.8.4) Percentage of emissions calculated using data obtained from suppliers or value chain partners 

80 

(7.8.5) Please explain 

The Group was established with a digital business model, characterised from the outset by the absence of branches across the territory and, consequently, by the 

lack of related needs for the purchase of goods and services to support its operations. Since 2020, the Group has been reporting on the emissions associated with 

the purchase of paper, which is the main “physical” raw material used, both as consumption in offices and in customer relations. In 2024, in order to assess the 

possible extension of this category to other types of purchases, an analysis of the main supplies was conducted, which confirmed the intangible nature of the majority 

of purchases made on an annual basis: approximately 98% of the sample - in terms of volume - in fact refers to the purchase of services (among which legal, tax and 

fiscal consultancy. marketing and advertising services are of particular note). In terms of the purchase of goods, the most significant category concerns purchase from 

suppliers of IT devices (e.g. notebooks, monitors, PC accessories), whose emissions are therefore reported, together with those generated by the purchase of paper. 

As far as paper purchases are concerned, emissions are estimated from estimated consumption, and includes two sources of emissions: i) paper purchased directly 

by the Bank and its asset management subsidiary (Fineco AM) for corporate offices; ii) paper autonomously purchased by the Personal Financial Advisors in the 

commercial network. Paper purchase and consumption for the commercial network was estimated by collecting, from a sample of FCs, the number of reams 

consumed each year and, consequently, the total weight of paper consumed. This figure was used to obtain an indicator of the kg of paper consumed per PFA per 

capita, multiplying it in turn by the total number of PFAs to obtain total consumption. The source used for emission factors is CEPI - Confederation of European Paper 

Industries (CEPI, KEY STATISTICS 2023, European pulp & paper industry). For IT devices, emissions are estimated using a spend-based approach. The source 

used for the emission factor is Eurostat (https://ec.europa.eu/eurostat/databrowser/explore/all/all_themes). 
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Capital goods 

(7.8.1) Evaluation status 

Select from: 

☑ Not relevant, explanation provided 

(7.8.5) Please explain 

Fineco does not purchase and/or acquire "Capital goods". 

Fuel-and-energy-related activities (not included in Scope 1 or 2) 

(7.8.1) Evaluation status 

Select from: 

☑ Not relevant, explanation provided 

(7.8.5) Please explain 

The source of emissions by "Fuel-and-energy-related activities" is not relevant to Fineco in consideration of its business model. There are no fuel-and-energy-related 

activities other than those generating Scope 1 and 2 emissions measured and reported. 

Upstream transportation and distribution 

(7.8.1) Evaluation status 

Select from: 

☑ Not relevant, explanation provided 

(7.8.5) Please explain 

As Fineco is a financial Group and in relation to the nature and the volumes of the physical goods of its supply chain, the source of emissions by "Upstream 

transportation and distribution" is not relevant. 
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Waste generated in operations 

(7.8.1) Evaluation status 

Select from: 

☑ Not relevant, explanation provided 

(7.8.5) Please explain 

As Fineco is a financial Group and in relation to the nature of its operations (service activities), the source of emissions by "Waste generated in operations" is not 

relevant. 

Business travel 

(7.8.1) Evaluation status 

Select from: 

☑ Relevant, calculated 

(7.8.2) Emissions in reporting year (metric tons CO2e) 

240 

(7.8.3) Emissions calculation methodology 

Select all that apply 

☑ Supplier-specific method 

☑ Distance-based method 

(7.8.4) Percentage of emissions calculated using data obtained from suppliers or value chain partners 

100 

(7.8.5) Please explain 
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Emissions associated with business travel by air and rail by employees of both the Parent Company and the Subsidiary are estimated. For travel by Bank employees, 

the data is provided by the business travel service provider. The methodology for calculating emissions used by the provider is based on data on the distance 

travelled on each trip, taken directly from the air and rail booking system, to which a vehicle-specific emission factor is applied. The emission factors used are those of 

the GHG Protocol and for the UK (DEFRA). Only emissions related to public transport are taken into account in the calculations. In addition, for air transport, the type 

of class (Economy, Business, First Class) is also taken into account, in relation to the area of the aircraft occupied by each passenger, which is larger in the case of 

higher classes. For the Subsidiary's employee travels, estimates of emissions associated with air travel were calculated using the International Civil Aviation 

Organisation (ICAO) methodology. This approach uses a distance-based model to estimate emissions per passenger, considering factors such as aircraft type, 

operating conditions and flight distance. These factors are averaged to account for variability. The complete methodology is available at 

https://www.icao.int/Pages/default.aspx. For travel by train, emissions were estimated using the greenhouse reporting methodology provided by the UK Department of 

Energy and Security and Net Zero (DESNZ). 

Employee commuting 

(7.8.1) Evaluation status 

Select from: 

☑ Relevant, calculated 

(7.8.2) Emissions in reporting year (metric tons CO2e) 

538 

(7.8.3) Emissions calculation methodology 

Select all that apply 

☑ Supplier-specific method 

☑ Average data method 

(7.8.4) Percentage of emissions calculated using data obtained from suppliers or value chain partners 

25 

(7.8.5) Please explain 

With respect to the perimeter reported for the financial year 2023, relating to emissions associated with the home-work journeys of employees of the Parent 

Company, an in-depth analysis was conducted with respect to the availability of data on the home-work journeys of employees of the subsidiary Fineco AM. The 
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analysis revealed the absence of such data, partly as a result of the absence of a regulatory requirement in Ireland to draw up an annual home-work travel plan for 

employees. Emissions associated with the home-work journeys of Bank employees are estimated from data provided by employees as part of the annual survey 

conducted for the preparation of the Home-Work Travel Plan (HWTP). The average emission factors for road transport are based on estimates made for the purpose 

of drawing up the Italian national inventory of atmospheric emissions, which is carried out annually by ISPRA as a tool for verifying international commitments on the 

protection of the atmospheric environment. The data came from the company-wide survey, from which the modal split, the type of vehicle used and its pollutant class, 

and the average kilometers travelled in each city were estimated. The methodology developed and applied to the estimation of air pollutant emissions is based on the 

EMEP/EEA air pollutant emission inventory guidebook 2016 and is consistent with the 2006 IPCC Guidelines for greenhouse gases. The methodology involves a first 

step where the data obtained from the questionnaire are processed and a second part where estimates are derived from these for the entire company population, 

also taking into account the smart working mode. 

Upstream leased assets 

(7.8.1) Evaluation status 

Select from: 

☑ Relevant, calculated 

(7.8.2) Emissions in reporting year (metric tons CO2e) 

451 

(7.8.3) Emissions calculation methodology 

Select all that apply 

☑ Supplier-specific method 

☑ Average data method 

☑ Franchise-specific method 

(7.8.4) Percentage of emissions calculated using data obtained from suppliers or value chain partners 

12 

(7.8.5) Please explain 

This category includes emissions associated with the energy consumption of sites outside operational control (offices and Fineco Centres rented with energy/natural 

gas utilities in the name of third parties) estimated on the basis of the respective energy consumption data (data provided by UniCredit for the Reggio Emilia site; by 
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the lessor of the Dublin offices for Fineco AM; data estimated from actual consumption at Fineco Centres with utilities in the Bank's name for Fineco Centres with 

utilities in the PFA's name. In DPCs, energy consumption is 100% from renewable sources. 

Downstream transportation and distribution 

(7.8.1) Evaluation status 

Select from: 

☑ Not relevant, explanation provided 

(7.8.5) Please explain 

As Fineco is a financial Group and in relation to the nature of its operations (service activities), the source of emissions by "Downstream transportation and 

distribution" is not applicable. 

Processing of sold products 

(7.8.1) Evaluation status 

Select from: 

☑ Not relevant, explanation provided 

(7.8.5) Please explain 

As Fineco is a financial Group and in relation to the nature of its operations (service activities), the source of emissions by "Processing of sold product" is not 

applicable. 

Use of sold products 

(7.8.1) Evaluation status 

Select from: 

☑ Not relevant, explanation provided 

(7.8.5) Please explain 
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As Fineco is a financial Group and in relation to the nature of its operations (service activities), the source of emissions by "Use of sold product" is not applicable. 

End of life treatment of sold products 

(7.8.1) Evaluation status 

Select from: 

☑ Not relevant, explanation provided 

(7.8.5) Please explain 

As Fineco is a financial Group and in relation to the nature of its operations (service activities), the source of emissions by "End of life treatment of sold products" is 

not applicable. 

Downstream leased assets 

(7.8.1) Evaluation status 

Select from: 

☑ Not relevant, explanation provided 

(7.8.5) Please explain 

The registered office in Milan includes two small leased spaces rented as offices (one of which was rented until October only) for a combined total of approximately 

4,000 square metres. The emissions associated with the energy consumption of these spaces are not relevant, as they have a negligible weight on the Group's 

overall emissions inventory. 

Franchises 

(7.8.1) Evaluation status 

Select from: 

☑ Relevant, calculated 

(7.8.2) Emissions in reporting year (metric tons CO2e) 
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854 

(7.8.3) Emissions calculation methodology 

Select all that apply 

☑ Supplier-specific method 

☑ Average data method 

☑ Franchise-specific method 

(7.8.4) Percentage of emissions calculated using data obtained from suppliers or value chain partners 

0 

(7.8.5) Please explain 

The category includes the emissions associated with the energy consumption of financial shops in the PFA & Personal Studio category, in the name of Financial 

Advisers (energy/utilities leases/natural gas). Emissions are estimated from the actual energy consumption of Fineco Centres with utilities in the Bank's name. The 

category includes the emissions associated with: electric power, natural gas for on-site heating and district heating of the Fineco Centers for which the Personal 

Financial Advisors (PFAs) are the owners of both the rental contract and the utilities. Emissions are calculated basing on estimates of the energy and fuel 

consumption of this kind of sites. In particular, with regard to the commercial network, for the FCs where Fineco is the owner of the utilities, it is possible to have data 

on metered consumption, while for the remaining FCs consumption is estimated on the basis of the characteristics of the offices, including in particular the surface 

area serving the activities. On the basis of the amounts of the invoices relating to the Fineco Centers where Fineco is the owner of the utilities, the electricity and gas 

consumption per square meter of each FC was calculated, the average value of which was in turn used to estimate the total consumption of the Fineco Centers 

where Fineco is not the owner of the utilities. 

Other (upstream) 

(7.8.1) Evaluation status 

Select from: 

☑ Not relevant, explanation provided 

(7.8.5) Please explain 

The emission category "Other (upstream)" is not relevant to Fineco in consideration of its business model. 
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Other (downstream) 

(7.8.1) Evaluation status 

Select from: 

☑ Not relevant, explanation provided 

(7.8.5) Please explain 

The emission category "Other (downstream)" is not relevant to Fineco in consideration of its business model. 

[Fixed row] 

 

(7.9) Indicate the verification/assurance status that applies to your reported emissions. 

 

Verification/assurance status 

Scope 1 Select from: 

☑ Third-party verification or assurance process in place 

Scope 2 (location-based or market-based) Select from: 

☑ Third-party verification or assurance process in place 

Scope 3 Select from: 

☑ Third-party verification or assurance process in place 

[Fixed row] 

(7.9.1) Provide further details of the verification/assurance undertaken for your Scope 1  emissions, and attach the 

relevant statements. 

Row 1 
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(7.9.1.1) Verification or assurance cycle in place 

Select from: 

☑ Annual process 

(7.9.1.2) Status in the current reporting year 

Select from: 

☑ Complete 

(7.9.1.3) Type of verification or assurance  

Select from: 

☑ Limited assurance 

(7.9.1.4) Attach the statement 

accounts-and-reports-2024.pdf 

(7.9.1.5) Page/section reference 

Pages 545-548 

(7.9.1.6) Relevant standard 

Select from: 

☑ ISAE3000 

(7.9.1.7) Proportion of reported emissions verified (%) 

100 

[Add row] 
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(7.9.2) Provide further details of the verification/assurance undertaken for your Scope 2 emissions and attach the relevant 

statements. 

Row 1 

(7.9.2.1) Scope 2 approach 

Select from: 

☑ Scope 2 location-based 

(7.9.2.2) Verification or assurance cycle in place 

Select from: 

☑ Annual process 

(7.9.2.3) Status in the current reporting year 

Select from: 

☑ Complete 

(7.9.2.4) Type of verification or assurance  

Select from: 

☑ Limited assurance 

(7.9.2.5) Attach the statement 

accounts-and-reports-2024.pdf 

(7.9.2.6) Page/ section reference 

Pages 545-548 

(7.9.2.7) Relevant standard 
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Select from: 

☑ Other, please specify :Italian Standard on Sustainability Assurance Engagement (SSAE) on sustainability reporting assurance, pursuant to Article 11, para 2-

bis, of Leg. Decree No. 39 of 27 Jan 2010, as amended by Leg.Decree No. 125 of 6 September 2024. 

(7.9.2.8) Proportion of reported emissions verified (%) 

100 

Row 2 

(7.9.2.1) Scope 2 approach 

Select from: 

☑ Scope 2 market-based 

(7.9.2.2) Verification or assurance cycle in place 

Select from: 

☑ Annual process 

(7.9.2.3) Status in the current reporting year 

Select from: 

☑ Complete 

(7.9.2.4) Type of verification or assurance  

Select from: 

☑ Limited assurance 

(7.9.2.5) Attach the statement 

accounts-and-reports-2024.pdf 

(7.9.2.6) Page/ section reference 
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Pages 545-548 

(7.9.2.7) Relevant standard 

Select from: 

☑ Other, please specify :Italian Standard on Sustainability Assurance Engagement (SSAE) on sustainability reporting assurance, pursuant to Article 11, para 2-

bis, of Leg. Decree No. 39 of 27 Jan 2010, as amended by Leg.Decree No. 125 of 6 September 2024. 

(7.9.2.8) Proportion of reported emissions verified (%) 

100 

[Add row] 

 

(7.9.3) Provide further details of the verification/assurance undertaken for your Scope 3 emissions and attach the relevant 

statements. 

Row 1 

(7.9.3.1) Scope 3 category 

Select all that apply 

☑ Scope 3: Franchises ☑ Scope 3: Purchased goods and services 

☑ Scope 3: Investments  

☑ Scope 3: Business travel  

☑ Scope 3: Employee commuting  

☑ Scope 3: Upstream leased assets  

(7.9.3.2) Verification or assurance cycle in place 

Select from: 

☑ Annual process 

(7.9.3.3) Status in the current reporting year 
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Select from: 

☑ Complete 

(7.9.3.4) Type of verification or assurance 

Select from: 

☑ Limited assurance 

(7.9.3.5) Attach the statement 

accounts-and-reports-2024.pdf 

(7.9.3.6) Page/section reference 

Pages 545-548 

(7.9.3.7) Relevant standard 

Select from: 

☑ Other, please specify :Italian Standard on Sustainability Assurance Engagement (SSAE) on sustainability reporting assurance, pursuant to Article 11, para 2-

bis, of Leg. Decree No. 39 of 27 Jan 2010, as amended by Leg.Decree No. 125 of 6 September 2024. 

(7.9.3.8) Proportion of reported emissions verified (%) 

100 

[Add row] 

 

(7.10) How do your gross global emissions (Scope 1 and 2 combined) for the reporting year compare to those of the 

previous reporting year? 

Select from: 

☑ Increased 
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(7.10.1) Identify the reasons for any change in your gross global emissions (Scope 1 and 2 combined), and for each of 

them specify how your emissions compare to the previous year. 

Change in renewable energy consumption 

(7.10.1.1) Change in emissions (metric tons CO2e) 

0 

(7.10.1.2) Direction of change in emissions 

Select from: 

☑ No change 

(7.10.1.3) Emissions value (percentage) 

0 

(7.10.1.4) Please explain calculation 

not applicable 

Other emissions reduction activities 

(7.10.1.1) Change in emissions (metric tons CO2e) 

0 

(7.10.1.2) Direction of change in emissions 

Select from: 

☑ No change 

(7.10.1.3) Emissions value (percentage) 
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0 

(7.10.1.4) Please explain calculation 

not applicable 

Divestment 

(7.10.1.1) Change in emissions (metric tons CO2e) 

0 

(7.10.1.2) Direction of change in emissions 

Select from: 

☑ No change 

(7.10.1.3) Emissions value (percentage) 

0 

(7.10.1.4) Please explain calculation 

not applicable 

Acquisitions 

(7.10.1.1) Change in emissions (metric tons CO2e) 

0 

(7.10.1.2) Direction of change in emissions 

Select from: 

☑ No change 
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(7.10.1.3) Emissions value (percentage) 

0 

(7.10.1.4) Please explain calculation 

not applicable 

Mergers 

(7.10.1.1) Change in emissions (metric tons CO2e) 

0 

(7.10.1.2) Direction of change in emissions 

Select from: 

☑ No change 

(7.10.1.3) Emissions value (percentage) 

0 

(7.10.1.4) Please explain calculation 

not applicable 

Change in output 

(7.10.1.1) Change in emissions (metric tons CO2e) 

0 

(7.10.1.2) Direction of change in emissions 

Select from: 
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☑ No change 

(7.10.1.3) Emissions value (percentage) 

0 

(7.10.1.4) Please explain calculation 

not applicable 

Change in methodology 

(7.10.1.1) Change in emissions (metric tons CO2e) 

100 

(7.10.1.2) Direction of change in emissions 

Select from: 

☑ Increased 

(7.10.1.3) Emissions value (percentage) 

9.3 

(7.10.1.4) Please explain calculation 

The reason for this increase is mainly attributable to the estimated increase in emissions resulting from the electricity consumption of Fineco Centres with utilities 

registered to PFAs. In 2023, was in fact known that the consumption of Fineco Centres belonging to PFAs that had signed a supply agreement with the same provider 

as the Bank came from renewable sources. For the year 2024, in the absence of information and evidence on the energy sources of PFA electricity consumption, 

such consumption has been prudently considered to come entirely from non-renewable sources, resulting in a significant increase in estimated emissions. 

Change in boundary 

(7.10.1.1) Change in emissions (metric tons CO2e) 
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0 

(7.10.1.2) Direction of change in emissions 

Select from: 

☑ No change 

(7.10.1.3) Emissions value (percentage) 

0 

(7.10.1.4) Please explain calculation 

not applicable 

Change in physical operating conditions 

(7.10.1.1) Change in emissions (metric tons CO2e) 

0 

(7.10.1.2) Direction of change in emissions 

Select from: 

☑ No change 

(7.10.1.3) Emissions value (percentage) 

0 

(7.10.1.4) Please explain calculation 

not applicable 

Unidentified 
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(7.10.1.1) Change in emissions (metric tons CO2e) 

0 

(7.10.1.2) Direction of change in emissions 

Select from: 

☑ No change 

(7.10.1.3) Emissions value (percentage) 

0 

(7.10.1.4) Please explain calculation 

not applicable 

[Fixed row] 

 

(7.10.2) Are your emissions performance calculations in 7.10 and 7.10.1 based on a location-based Scope 2 emissions 

figure or a market-based Scope 2 emissions figure? 

Select from: 

☑ Location-based 

(7.23) Is your organization able to break down your emissions data for any of the subsidiaries included in your CDP 

response? 

Select from: 

☑ Yes 

(7.23.1) Break down your gross Scope 1 and Scope 2 emissions by subsidiary. 

Row 1 
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(7.23.1.1) Subsidiary name 

Fineco Asset Management DAC 

(7.23.1.2) Primary activity 

Select from: 

☑ Asset managers 

(7.23.1.3) Select the unique identifier you are able to provide for this subsidiary 

Select all that apply 

☑ LEI number 

(7.23.1.9) LEI number 

635400OVUMFYZGQ43469 

(7.23.1.12) Scope 1 emissions (metric tons CO2e) 

0 

(7.23.1.13) Scope 2, location-based emissions (metric tons CO2e) 

0 

(7.23.1.14) Scope 2, market-based emissions (metric tons CO2e) 

0 

(7.23.1.15) Comment 

According to the GHG Protocol standard and the operational control criteria adopted for the Group's GHG Inventory, Fineco AM's emitting sources are Scope 3 only. 

[Add row] 
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(7.29) What percentage of your total operational spend in the reporting year was on energy? 

Select from: 

☑ More than 0% but less than or equal to 5% 

(7.30) Select which energy-related activities your organization has undertaken. 

 

Indicate whether your organization undertook this energy-related activity in the 

reporting year 

Consumption of fuel (excluding feedstocks) Select from: 

☑ Yes 

Consumption of purchased or acquired electricity  Select from: 

☑ Yes 

Consumption of purchased or acquired heat Select from: 

☑ Yes 

Consumption of purchased or acquired steam Select from: 

☑ No 

Consumption of purchased or acquired cooling Select from: 

☑ No 

Generation of electricity, heat, steam, or cooling Select from: 

☑ Yes 

[Fixed row] 

(7.30.1) Report your organization’s energy consumption totals (excluding feedstocks) in MWh. 

Consumption of fuel (excluding feedstock) 
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(7.30.1.1) Heating value 

Select from: 

☑ LHV (lower heating value) 

(7.30.1.2) MWh from renewable sources 

0 

(7.30.1.3) MWh from non-renewable sources 

1998.1 

(7.30.1.4) Total (renewable + non-renewable) MWh 

1998.10 

Consumption of purchased or acquired electricity 

(7.30.1.1) Heating value 

Select from: 

☑ Unable to confirm heating value  

(7.30.1.2) MWh from renewable sources 

5524.7 

(7.30.1.3) MWh from non-renewable sources 

3588.6 

(7.30.1.4) Total (renewable + non-renewable) MWh 

9113.30 
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Consumption of purchased or acquired heat 

(7.30.1.1) Heating value 

Select from: 

☑ Unable to confirm heating value  

(7.30.1.2) MWh from renewable sources 

0 

(7.30.1.3) MWh from non-renewable sources 

267.5 

(7.30.1.4) Total (renewable + non-renewable) MWh 

267.50 

Consumption of self-generated non-fuel renewable energy 

(7.30.1.1) Heating value 

Select from: 

☑ Unable to confirm heating value  

(7.30.1.2) MWh from renewable sources 

150.6 

(7.30.1.4) Total (renewable + non-renewable) MWh 

150.60 

Total energy consumption 
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(7.30.1.1) Heating value 

Select from: 

☑ Unable to confirm heating value  

(7.30.1.2) MWh from renewable sources 

5675.3 

(7.30.1.3) MWh from non-renewable sources 

5854.17 

(7.30.1.4) Total (renewable + non-renewable) MWh 

11529.47 

[Fixed row] 

 

(7.30.16) Provide a breakdown by country/area of your electricity/heat/steam/cooling consumption in the reporting year. 

Ireland 

(7.30.16.1) Consumption of purchased electricity (MWh) 

121 

(7.30.16.2) Consumption of self-generated electricity (MWh) 

0 

(7.30.16.4) Consumption of purchased heat, steam, and cooling (MWh) 

0 

(7.30.16.5) Consumption of self-generated heat, steam, and cooling (MWh) 
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0 

(7.30.16.6) Total electricity/heat/steam/cooling energy consumption (MWh) 

121.00 

Italy 

(7.30.16.1) Consumption of purchased electricity (MWh) 

8992.5 

(7.30.16.2) Consumption of self-generated electricity (MWh) 

150.6 

(7.30.16.4) Consumption of purchased heat, steam, and cooling (MWh) 

0 

(7.30.16.5) Consumption of self-generated heat, steam, and cooling (MWh) 

0 

(7.30.16.6) Total electricity/heat/steam/cooling energy consumption (MWh) 

9143.10 

[Fixed row] 

 

(7.45) Describe your gross global combined Scope 1 and 2 emissions for the reporting year in metric tons CO2e per unit 

currency total revenue and provide any additional intensity metrics that are appropriate to your business operations. 

Row 1 

(7.45.1) Intensity figure 
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0.81 

(7.45.2) Metric numerator (Gross global combined Scope 1 and 2 emissions, metric tons CO2e) 

1177 

(7.45.3) Metric denominator 

Select from: 

☑ full time equivalent (FTE) employee 

(7.45.4) Metric denominator: Unit total 

1451 

(7.45.5) Scope 2 figure used 

Select from: 

☑ Location-based 

(7.45.6) % change from previous year 

4.2 

(7.45.7) Direction of change  

Select from: 

☑ Increased 

(7.45.8) Reasons for change 

Select all that apply 

☑ Other, please specify :see next column 

(7.45.9) Please explain 
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Compared to 2023, in 2024 a slight increase of (Scope 1 and 2 location-based combined) 100 ton CO2e was measured. This increase is mainly attributable to the 

estimated increase in emissions resulting from the electricity consumption of Fineco Centres with utilities registered to PFAs. In 2023, was in fact known that the 

consumption of Fineco Centres belonging to PFAs that had signed a supply agreement with the same provider as the Bank came from renewable sources. For the 

year 2024, in the absence of information and evidence on the energy sources of PFA electricity consumption, such consumption has been prudently considered to 

come entirely from non-renewable sources, resulting in a significant increase in estimated emissions. At the same time the number of employees (i.e. kpi 

denominator) grew by 4.8%. 

Row 2 

(7.45.1) Intensity figure 

0.2 

(7.45.2) Metric numerator (Gross global combined Scope 1 and 2 emissions, metric tons CO2e) 

285 

(7.45.3) Metric denominator 

Select from: 

☑ full time equivalent (FTE) employee 

(7.45.4) Metric denominator: Unit total 

1451 

(7.45.5) Scope 2 figure used 

Select from: 

☑ Market-based 

(7.45.6) % change from previous year 

3.3 

(7.45.7) Direction of change  
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Select from: 

☑ Decreased 

(7.45.8) Reasons for change 

Select all that apply 

☑ Other, please specify :see next column 

(7.45.9) Please explain 

slight improvement in KPI. 

Row 3 

(7.45.1) Intensity figure 

8.9e-7 

(7.45.2) Metric numerator (Gross global combined Scope 1 and 2 emissions, metric tons CO2e) 

1177 

(7.45.3) Metric denominator 

Select from: 

☑ unit total revenue 

(7.45.4) Metric denominator: Unit total 

1316500000 

(7.45.5) Scope 2 figure used 

Select from: 

☑ Location-based 
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(7.45.6) % change from previous year 

2.74 

(7.45.7) Direction of change  

Select from: 

☑ Increased 

(7.45.8) Reasons for change 

Select all that apply 

☑ Other, please specify :see next column 

(7.45.9) Please explain 

Compared to 2023, in 2024 a slight increase of (Scope 1 and 2 location-based combined) 100 ton CO2e was measured. This increase is mainly attributable to the 

estimated increase in emissions resulting from the electricity consumption of Fineco Centres with utilities registered to PFAs. In 2023, was in fact known that the 

consumption of Fineco Centres belonging to PFAs that had signed a supply agreement with the same provider as the Bank came from renewable sources. For the 

year 2024, in the absence of information and evidence on the energy sources of PFA electricity consumption, such consumption has been prudently considered to 

come entirely from non-renewable sources, resulting in a significant increase in estimated emissions. At the same time, in 2024 revenues (i.e. kpi denominator) grew 

by 6.4%. 

Row 4 

(7.45.1) Intensity figure 

2.2e-7 

(7.45.2) Metric numerator (Gross global combined Scope 1 and 2 emissions, metric tons CO2e) 

285 

(7.45.3) Metric denominator 

Select from: 
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☑ unit total revenue 

(7.45.4) Metric denominator: Unit total 

1316500000 

(7.45.5) Scope 2 figure used 

Select from: 

☑ Market-based 

(7.45.6) % change from previous year 

4.65 

(7.45.7) Direction of change  

Select from: 

☑ Decreased 

(7.45.8) Reasons for change 

Select all that apply 

☑ Other, please specify :see next column 

(7.45.9) Please explain 

slight improvement in KPI. 

[Add row] 

 

(7.53) Did you have an emissions target that was active in the reporting year? 

Select all that apply 

☑ Absolute target 
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☑ Portfolio target 

(7.53.1) Provide details of your absolute emissions targets and progress made against those targets. 

Row 1 

(7.53.1.1) Target reference number 

Select from: 

☑ Abs 1 

(7.53.1.2) Is this a science-based target? 

Select from: 

☑ Yes, we consider this a science-based target, but we have not committed to seek validation of this target by the Science Based Targets initiative within the 

next two years 

(7.53.1.4) Target ambition 

Select from: 

☑ 1.5°C aligned 

(7.53.1.5) Date target was set 

08/01/2022 

(7.53.1.6) Target coverage 

Select from: 

☑ Organization-wide 

(7.53.1.7) Greenhouse gases covered by target 

Select all that apply 

☑ Methane (CH4) ☑ Sulphur hexafluoride (SF6) 
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☑ Nitrous oxide (N2O) ☑ Nitrogen trifluoride (NF3) 

☑ Carbon dioxide (CO2)  

☑ Perfluorocarbons (PFCs)  

☑ Hydrofluorocarbons (HFCs)  

(7.53.1.8) Scopes 

Select all that apply 

☑ Scope 1 

☑ Scope 2 

(7.53.1.9) Scope 2 accounting method 

Select from: 

☑ Market-based 

(7.53.1.11) End date of base year 

12/30/2021 

(7.53.1.12) Base year Scope 1 emissions covered by target (metric tons CO2e) 

399 

(7.53.1.13) Base year Scope 2 emissions covered by target (metric tons CO2e) 

11 

(7.53.1.31) Base year total Scope 3 emissions covered by target (metric tons CO2e) 

0.000 

(7.53.1.32) Total base year emissions covered by target in all selected Scopes (metric tons CO2e) 

410.000 
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(7.53.1.33) Base year Scope 1 emissions covered by target as % of total base year emissions in Scope 1 

100 

(7.53.1.34) Base year Scope 2 emissions covered by target as % of total base year emissions in Scope 2 

100 

(7.53.1.53) Base year emissions covered by target in all selected Scopes as % of total base year emissions in all selected 

Scopes 

100 

(7.53.1.54) End date of target 

12/30/2030 

(7.53.1.55) Targeted reduction from base year (%) 

35 

(7.53.1.56) Total emissions at end date of target covered by target in all selected Scopes (metric tons CO2e) 

266.500 

(7.53.1.57) Scope 1 emissions in reporting year covered by target (metric tons CO2e) 

285 

(7.53.1.58) Scope 2 emissions in reporting year covered by target (metric tons CO2e) 

0 

(7.53.1.77) Total emissions in reporting year covered by target in all selected scopes (metric tons CO2e) 

285.000 
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(7.53.1.78) Land-related emissions covered by target 

Select from: 

☑ No, it does not cover any land-related emissions (e.g. non-FLAG SBT) 

(7.53.1.79) % of target achieved relative to base year 

87.11 

(7.53.1.80) Target status in reporting year 

Select from: 

☑ Replaced 

(7.53.1.81) Explain the reasons for the revision, replacement, or retirement of the target 

The original intermediate target for the reduction of Scope 1 and 2 emissions (amounting to -35% by 2030 compared to the base year 2021) was replaced in 2023 by 

a new, more ambitious target (amounting to -55% by 2026 compared to the same base year 2021) due to the acceleration of the transition processes towards more 

sustainable energy sources and the elimination of the use of fossil fuels. 

(7.53.1.82) Explain target coverage and identify any exclusions 

The target covers 100% of the sources of Scope 1 and 2 emissions: Scope 1 – CO2e from energy consumption of Milan registered office and of the Fineco Centers 

with utilities in the Bank's name; CO2e from fuel for company car fleet; Scope 2 (market-based) - CO2e from energy consumption of Milan registered office and of the 

Fineco Centers with utilities in the Bank's names. 

(7.53.1.83) Target objective 

-35% of Scope 1 and 2 (market based) emissions compared to base year 2021, to be achieved by 2030 

(7.53.1.85) Target derived using a sectoral decarbonization approach 

Select from: 

☑ Yes 

Row 2 
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(7.53.1.1) Target reference number 

Select from: 

☑ Abs 2 

(7.53.1.2) Is this a science-based target? 

Select from: 

☑ Yes, we consider this a science-based target, but we have not committed to seek validation of this target by the Science Based Targets initiative within the 

next two years 

(7.53.1.4) Target ambition 

Select from: 

☑ 1.5°C aligned 

(7.53.1.5) Date target was set 

08/01/2022 

(7.53.1.6) Target coverage 

Select from: 

☑ Organization-wide 

(7.53.1.7) Greenhouse gases covered by target 

Select all that apply 

☑ Methane (CH4) ☑ Sulphur hexafluoride (SF6) 

☑ Nitrous oxide (N2O) ☑ Nitrogen trifluoride (NF3) 

☑ Carbon dioxide (CO2)  

☑ Perfluorocarbons (PFCs)  

☑ Hydrofluorocarbons (HFCs)  
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(7.53.1.8) Scopes 

Select all that apply 

☑ Scope 1 

☑ Scope 2 

(7.53.1.9) Scope 2 accounting method 

Select from: 

☑ Market-based 

(7.53.1.11) End date of base year 

12/30/2021 

(7.53.1.12) Base year Scope 1 emissions covered by target (metric tons CO2e) 

399 

(7.53.1.13) Base year Scope 2 emissions covered by target (metric tons CO2e) 

11 

(7.53.1.31) Base year total Scope 3 emissions covered by target (metric tons CO2e) 

0.000 

(7.53.1.32) Total base year emissions covered by target in all selected Scopes (metric tons CO2e) 

410.000 

(7.53.1.33) Base year Scope 1 emissions covered by target as % of total base year emissions in Scope 1 

100 
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(7.53.1.34) Base year Scope 2 emissions covered by target as % of total base year emissions in Scope 2 

100 

(7.53.1.53) Base year emissions covered by target in all selected Scopes as % of total base year emissions in all selected 

Scopes 

100 

(7.53.1.54) End date of target 

12/30/2026 

(7.53.1.55) Targeted reduction from base year (%) 

55 

(7.53.1.56) Total emissions at end date of target covered by target in all selected Scopes (metric tons CO2e) 

184.500 

(7.53.1.57) Scope 1 emissions in reporting year covered by target (metric tons CO2e) 

285 

(7.53.1.58) Scope 2 emissions in reporting year covered by target (metric tons CO2e) 

0 

(7.53.1.77) Total emissions in reporting year covered by target in all selected scopes (metric tons CO2e) 

285.000 

(7.53.1.78) Land-related emissions covered by target 

Select from: 
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☑ No, it does not cover any land-related emissions (e.g. non-FLAG SBT) 

(7.53.1.79) % of target achieved relative to base year 

55.43 

(7.53.1.80) Target status in reporting year 

Select from: 

☑ Underway 

(7.53.1.82) Explain target coverage and identify any exclusions 

The target covers 100% of the sources of Scope 1 and 2 emissions: Scope 1 – CO2e from energy consumption of Milan registered office and of the Fineco Centers 

with utilities in the Bank's name; CO2e from fuel for company car fleet; Scope 2 (market-based) - CO2e from energy consumption of Milan registered office and of the 

Fineco Centers with utilities in the Bank's names. 

(7.53.1.83) Target objective 

-55% of Scope 1 and 2 (market based) emissions compared to base year 2021, to be achieved by 2026 

(7.53.1.84) Plan for achieving target, and progress made to the end of the reporting year 

Plant renewal of the headquarter with elimination of fossil fuels for heating and cooling (Renovation of hot and cold fluid production plant - Milan site). The project 

involves the removal of gas boilers for the production of hot fluids and the replacement of the current refrigeration units that only produce cold fluids with new, latest-

generation, multi-purpose, heat-pump electric machines that will allow the production of hot/cold fluids on the site. The project was completed in 2025. 

(7.53.1.85) Target derived using a sectoral decarbonization approach 

Select from: 

☑ Yes 

Row 3 

(7.53.1.1) Target reference number 
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Select from: 

☑ Abs 3 

(7.53.1.2) Is this a science-based target? 

Select from: 

☑ Yes, we consider this a science-based target, but we have not committed to seek validation of this target by the Science Based Targets initiative within the 

next two years 

(7.53.1.4) Target ambition 

Select from: 

☑ 1.5°C aligned 

(7.53.1.5) Date target was set 

08/01/2022 

(7.53.1.6) Target coverage 

Select from: 

☑ Organization-wide 

(7.53.1.7) Greenhouse gases covered by target 

Select all that apply 

☑ Methane (CH4) ☑ Sulphur hexafluoride (SF6) 

☑ Nitrous oxide (N2O) ☑ Nitrogen trifluoride (NF3) 

☑ Carbon dioxide (CO2)  

☑ Perfluorocarbons (PFCs)  

☑ Hydrofluorocarbons (HFCs)  

(7.53.1.8) Scopes 
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Select all that apply 

☑ Scope 3 

(7.53.1.10) Scope 3 categories 

Select all that apply 

☑ Scope 3, Category 1 – Purchased goods and services 

☑ Scope 3, Category 8 - Upstream leased assets 

☑ Scope 3, Category 14 – Franchises 

(7.53.1.11) End date of base year 

12/30/2021 

(7.53.1.14) Base year Scope 3, Category 1: Purchased goods and services emissions covered by target (metric tons CO2e) 

15 

(7.53.1.21) Base year Scope 3, Category 8: Upstream leased assets emissions covered by target (metric tons CO2e) 

637 

(7.53.1.27) Base year Scope 3, Category 14: Franchises emissions covered by target (metric tons CO2e) 

684 

(7.53.1.31) Base year total Scope 3 emissions covered by target (metric tons CO2e) 

1336.000 

(7.53.1.32) Total base year emissions covered by target in all selected Scopes (metric tons CO2e) 

1336.000 
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(7.53.1.35) Base year Scope 3, Category 1: Purchased goods and services emissions covered by target as % of total base 

year emissions in Scope 3, Category 1: Purchased goods and services (metric tons CO2e) 

100 

(7.53.1.42) Base year Scope 3, Category 8: Upstream leased assets emissions covered by target as % of total base year 

emissions in Scope 3, Category 8: Upstream leased assets (metric tons CO2e) 

100 

(7.53.1.48) Base year Scope 3, Category 14: Franchises emissions covered by target as % of total base year emissions in 

Scope 3, Category 14: Franchises (metric tons CO2e) 

100 

(7.53.1.52) Base year total Scope 3 emissions covered by target as % of total base year emissions in Scope 3 (in all Scope 

3 categories) 

100 

(7.53.1.53) Base year emissions covered by target in all selected Scopes as % of total base year emissions in all selected 

Scopes 

100 

(7.53.1.54) End date of target 

12/30/2030 

(7.53.1.55) Targeted reduction from base year (%) 

20 

(7.53.1.56) Total emissions at end date of target covered by target in all selected Scopes (metric tons CO2e) 
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1068.800 

(7.53.1.59) Scope 3, Category 1: Purchased goods and services emissions in reporting year covered by target (metric tons 

CO2e) 

20 

(7.53.1.66) Scope 3, Category 8: Upstream leased assets emissions in reporting year covered by target (metric tons CO2e) 

451 

(7.53.1.72) Scope 3, Category 14: Franchises  emissions in reporting year covered by target (metric tons CO2e) 

854 

(7.53.1.76) Total Scope 3 emissions in reporting year covered by target (metric tons CO2e) 

1325.000 

(7.53.1.77) Total emissions in reporting year covered by target in all selected scopes (metric tons CO2e) 

1325.000 

(7.53.1.78) Land-related emissions covered by target 

Select from: 

☑ No, it does not cover any land-related emissions (e.g. non-FLAG SBT) 

(7.53.1.79) % of target achieved relative to base year 

4.12 

(7.53.1.80) Target status in reporting year 

Select from: 

☑ Underway 
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(7.53.1.82) Explain target coverage and identify any exclusions 

The target covers 100% of the Scope 3 sources of emissions from paper consumption of all sites; CO2e from energy consumption of Reggio-Emilia Headquarters, of 

Fineco AM's Dublin office, of the Data Processing Centers and of the Fineco Centers with utilities in the Personal Financial Advisors' name. 

(7.53.1.83) Target objective 

-20% of Scope 3 emissions compared to base year 2021, to be achieved by 2030. 

(7.53.1.84) Plan for achieving target, and progress made to the end of the reporting year 

The plan for achieving the target aims to ensure that the energy consumption of Fineco centres with utilites registered to PFAs (as referred to in categories 8 and 14 

of Scope 3) comes from renewable sources. 

(7.53.1.85) Target derived using a sectoral decarbonization approach 

Select from: 

☑ Yes 

[Add row] 

 

(7.53.4) Provide details of the climate-related targets for your portfolio. 

Row 1 

(7.53.4.1) Target reference number 

Select from: 

☑ Por1 

(7.53.4.2) Target type 

Select from: 

☑ Portfolio coverage 
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(7.53.4.4) Methodology used when setting the target 

Select from: 

☑ Own methodology 

(7.53.4.5) Date target was set 

08/01/2022 

(7.53.4.6) Target is set and progress against it is tracked at 

Select from: 

☑ Asset class level 

(7.53.4.9) Portfolio 

Select from: 

☑ Banking (Bank) 

(7.53.4.10) Asset classes covered by the target 

Select all that apply 

☑ Bonds 

(7.53.4.11) Sectors covered by the target 

Select all that apply 

☑ International bodies 

☑ Services 

(7.53.4.16) Metric (or target numerator if intensity) 

Select from: 

☑ Other, portfolio coverage metric please specify :Percentage of exposure in debt securities of sovereign and bank issuers with a Net-Zero target by 2050 
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(7.53.4.18) % of portfolio covered in relation to total portfolio value 

70 

(7.53.4.19) Total value of assets covered by the target 

22521954091 

(7.53.4.20) % of asset class covered by the target, based on the total value of this asset class 

100 

(7.53.4.21) Frequency of target reviews 

Select from: 

☑ Semi-annually 

(7.53.4.22) End date of base year 

12/30/2021 

(7.53.4.23) Figure in base year 

64.5 

(7.53.4.24) We have an interim target 

Select from: 

☑ Yes 

(7.53.4.25) End of interim target year 

12/30/2030 

(7.53.4.26) Figure in interim target year 
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95 

(7.53.4.27) End date of target 

12/30/2050 

(7.53.4.28) Figure in target year 

100 

(7.53.4.29) Figure in reporting year 

99.4 

(7.53.4.30) % of target achieved relative to base year 

98.3098591549296 

(7.53.4.31) Target status in reporting year 

Select from: 

☑ Underway 

(7.53.4.32) Aggregation weighting used 

Select from: 

☑ Other, please specify :The target is expressed with reference to percentage of exposure in debt securities of sovereign and bank issuers with a Net-Zero 

target by 2050. 

(7.53.4.34) Is this a science-based target? 

Select from: 

☑ Yes, we consider this a science-based target, and it has been set in line with the Glasgow Financial Alliance for Net Zero (GFANZ) commitments, but we 

have not committed to seek validation by the Science Based Targets initiative within the next two years 

(7.53.4.35) Target ambition 
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Select from: 

☑ 1.5°C aligned 

(7.53.4.37) Please explain target coverage and identify any exclusions 

The target is expressed with reference to the internal investment portfolio in terms of percentage of exposure in debt securities of sovereign and bank issuers with a 

Net-Zero target by 2050. The target was set in order to ensure that the main balance sheet assets, and more specifically government and bank debt securities in the 

internal investment portfolio are 100% aligned with the target of net zero emissions by 2050. 

(7.53.4.38) Target objective 

The target was set in order to ensure that the main balance sheet assets, and more specifically government and bank debt securities in the internal investment 

portfolio are 100% aligned with the target of net zero emissions by 2050. In 2024. the percentage of the securities portfolio aligned to Net-Zero targets reached 99.4 

per cent at the end of the year, thus reaching the intermediate target set for 2030 (95 per cent) ahead of schedule. This increase reflects an investment strategy 

aimed at favouring responsible issuers, thus consolidating Fineco's contribution to the transition towards a more sustainable economy. 

[Add row] 

 

(7.54) Did you have any other climate-related targets that were active in the reporting year? 

Select all that apply 

☑ Net-zero targets 

(7.54.3) Provide details of your net-zero target(s). 

Row 1 

(7.54.3.1) Target reference number  

Select from: 

☑ NZ1 

(7.54.3.2) Date target was set 

08/01/2022 
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(7.54.3.3) Target Coverage 

Select from: 

☑ Organization-wide 

(7.54.3.4) Targets linked to this net zero target 

Select all that apply 

☑ Abs1 

☑ Abs2 

(7.54.3.5) End date of target for achieving net zero 

12/30/2050 

(7.54.3.6) Is this a science-based target? 

Select from: 

☑ Yes, we consider this a science-based target, but we have not committed to seek validation of this target by the Science Based Targets initiative within the 

next two years 

(7.54.3.8) Scopes 

Select all that apply 

☑ Scope 1 

☑ Scope 2 

(7.54.3.9) Greenhouse gases covered by target 

Select all that apply 

☑ Methane (CH4) ☑ Sulphur hexafluoride (SF6) 

☑ Nitrous oxide (N2O) ☑ Nitrogen trifluoride (NF3) 

☑ Carbon dioxide (CO2)  

☑ Perfluorocarbons (PFCs)  
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☑ Hydrofluorocarbons (HFCs)  

(7.54.3.10) Explain target coverage and identify any exclusions 

The target covers: Scope 1 – CO2e from energy consumption of Milan registered office and of the Fineco Centers with utilities in the Bank's name; CO2e from fuel for 

company car fleet Scope 2 (market-based) - CO2e from energy consumption of Milan registered office and of the Fineco Centers with utilities in the Bank's name The 

target covers 100% of Scope 1 and 2 (market-based) emissions 

(7.54.3.11) Target objective 

-90% of Scope 1 and 2 (market-based) emissions by 2050 and neutralisation of residual emissions 

(7.54.3.12) Do you intend to neutralize any residual emissions with permanent carbon removals at the end of the target? 

Select from: 

☑ Unsure 

(7.54.3.13) Do you plan to mitigate emissions beyond your value chain? 

Select from: 

☑ No, and we do not plan to within the next two years 

(7.54.3.17) Target status in reporting year 

Select from: 

☑ Underway 

(7.54.3.19) Process for reviewing target 

The progress of the target is monitored periodically and evaluated whether it should be updated within the framework of the Group's ESG governance (for details of 

ESG governance bodies see section 4 of the Questionnaire). 

Row 2 

(7.54.3.1) Target reference number  
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Select from: 

☑ NZ2 

(7.54.3.2) Date target was set 

08/01/2022 

(7.54.3.3) Target Coverage 

Select from: 

☑ Organization-wide 

(7.54.3.4) Targets linked to this net zero target 

Select all that apply 

☑ Abs3 

(7.54.3.5) End date of target for achieving net zero 

12/30/2050 

(7.54.3.6) Is this a science-based target? 

Select from: 

☑ Yes, we consider this a science-based target, but we have not committed to seek validation of this target by the Science Based Targets initiative within the 

next two years 

(7.54.3.8) Scopes 

Select all that apply 

☑ Scope 3 

(7.54.3.9) Greenhouse gases covered by target 

Select all that apply 
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☑ Methane (CH4) ☑ Sulphur hexafluoride (SF6) 

☑ Nitrous oxide (N2O) ☑ Nitrogen trifluoride (NF3) 

☑ Carbon dioxide (CO2)  

☑ Perfluorocarbons (PFCs)  

☑ Hydrofluorocarbons (HFCs)  

(7.54.3.10) Explain target coverage and identify any exclusions 

The target covers: Scope 3 - CO2e from paper consumption of all sites; CO2e from energy consumption of Reggio-Emilia Headquarters, of Fineco AM's Dublin office, 

of the Data Processing Centers and of the Fineco Centers with utilities in the Personal Financial Advisors' name. 

(7.54.3.11) Target objective 

-90% of Scope 3 emissions by 2050 and neutralisation of residual emissions 

(7.54.3.12) Do you intend to neutralize any residual emissions with permanent carbon removals at the end of the target? 

Select from: 

☑ Unsure 

(7.54.3.13) Do you plan to mitigate emissions beyond your value chain? 

Select from: 

☑ No, and we do not plan to within the next two years 

(7.54.3.17) Target status in reporting year 

Select from: 

☑ Underway 

(7.54.3.19) Process for reviewing target 

The progress of the target is monitored periodically and evaluated whether it should be updated within the framework of the Group's ESG governance (for details of 

ESG governance bodies see section 4 of the Questionnaire). 

[Add row] 
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(7.55) Did you have emissions reduction initiatives that were active within the reporting year? Note that this can include 

those in the planning and/or implementation phases. 

Select from: 

☑ Yes 

(7.55.1) Identify the total number of initiatives at each stage of development, and for those in the implementation stages, 

the estimated CO2e savings. 

 

Number of initiatives  
Total estimated annual CO2e savings in metric 

tonnes CO2e 

Under investigation 1 `Numeric input  

To be implemented 0 0 

Implementation commenced 1 266 

Implemented 1 0 

Not to be implemented 0 `Numeric input  

[Fixed row] 

(7.55.2) Provide details on the initiatives implemented in the reporting year in the table below. 

Row 1 

(7.55.2.1) Initiative category & Initiative type 

Energy efficiency in buildings 

☑ Heating, Ventilation and Air Conditioning (HVAC) 
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(7.55.2.2) Estimated annual CO2e savings (metric tonnes CO2e) 

266 

(7.55.2.3) Scope(s) or Scope 3 category(ies) where emissions savings occur 

Select all that apply 

☑ Scope 1 

☑ Scope 2 (location-based) 

☑ Scope 2 (market-based) 

(7.55.2.4) Voluntary/Mandatory 

Select from: 

☑ Voluntary 

(7.55.2.5) Annual monetary savings (unit currency – as specified in 1.2) 

0 

(7.55.2.6) Investment required (unit currency – as specified in 1.2) 

2250000 

(7.55.2.7) Payback period 

Select from: 

☑ <1 year 

(7.55.2.8) Estimated lifetime of the initiative 

Select from: 

☑ 16-20 years 
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(7.55.2.9) Comment  

The initiative refers to the project for the total decarbonization of the headquarter in Milan. 

[Add row] 

 

(7.55.3) What methods do you use to drive investment in emissions reduction activities? 

Row 1 

(7.55.3.1)  Method  

Select from: 

☑ Dedicated budget for energy efficiency 

(7.55.3.2) Comment  

The Group's approach is based on the full integration of the ESG Multi-Year Plan within the overall Multi-Year Plan. In this sense, for all ESG objectives and targets, 

including emission reduction targets, a specific budget dedicated to their achievement is defined and approved, and clear ownership defined. The approval process of 

the ESG Multi-Year Plan is the same as that of the general Multi-Year Plan, through approval by the Board of Directors at the same session. 

[Add row] 

 

(7.79) Has your organization retired any project-based carbon credits within the reporting year? 

Select from: 

☑ No 
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C12. Environmental performance - Financial Services 
(12.1) Does your organization measure the impact of your portfolio on the environment? 

Banking (Bank) 

(12.1.1) We measure the impact of our portfolio on the climate 

Select from: 

☑ Yes 

(12.1.2) Disclosure metric 

Select all that apply 

☑ Financed emissions 

(12.1.5) We measure the impact of our portfolio on forests 

Select from: 

☑ No, and we do not plan to do so in the next two years 

(12.1.6) Primary reason for not measuring portfolio impact on forests 

Select from: 

☑ Judged to be unimportant or not relevant 

(12.1.7) Explain why your organization does not measure its portfolio impact on forests 

The Group's business model focuses on providing financial services to retail clients only (natural persons). Lending to non-financial corporation is out of scope. 

Therefore, there are no forest-related impacts on the the portfolio. 

(12.1.8) We measure the impact of our portfolio on water 
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Select from: 

☑ No, and we do not plan to do so in the next two years 

(12.1.9) Primary reason for not measuring portfolio impact on water 

Select from: 

☑ Judged to be unimportant or not relevant 

(12.1.10) Explain why your organization does not measure its portfolio impact on water 

The Group's business model focuses on providing financial services to retail clients only (natural persons). Lending to non-financial corporation is out of scope. 

Therefore, there are no water-related impacts on the the portfolio. 

(12.1.11) We measure the impact of our portfolio on biodiversity 

Select from: 

☑ No, and we do not plan to do so in the next two years 

(12.1.12) Primary reason for not measuring portfolio impact on biodiversity 

Select from: 

☑ Judged to be unimportant or not relevant 

(12.1.13) Explain why your organization does not measure its portfolio impact on biodiversity 

The Group's business model focuses on providing financial services to retail clients only (natural persons). Lending to non-financial corporation is out of scope. 

Therefore, there are no biodiversity-related impacts on the the portfolio. 

Investing (Asset manager) 

(12.1.1) We measure the impact of our portfolio on the climate 

Select from: 

☑ Yes 
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(12.1.2) Disclosure metric 

Select all that apply 

☑ Financed emissions 

(12.1.5) We measure the impact of our portfolio on forests 

Select from: 

☑ No, and we do not plan to do so in the next two years 

(12.1.6) Primary reason for not measuring portfolio impact on forests 

Select from: 

☑ Lack of tools or methodologies available 

(12.1.7) Explain why your organization does not measure its portfolio impact on forests 

Fineco AM measures a wide range of environmental metrics, such as the Principle Adverse Impact Indicators. However, we have found data availability and 

methodology to be lacking in terms of a direct measurement for impact on forests across investee companies. We will look to reassess our measurement of portfolio 

impact on forests as data become available through our data providers. 

(12.1.8) We measure the impact of our portfolio on water 

Select from: 

☑ Yes 

(12.1.11) We measure the impact of our portfolio on biodiversity 

Select from: 

☑ Yes 

[Fixed row] 

 

(12.1.1) Provide details of your organization's financed emissions in the reporting year and in the base year. 
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Banking (Bank) 

(12.1.1.1) Asset classes covered in the calculation 

Select all that apply 

☑ Loans 

☑ Bonds 

(12.1.1.2) Financed emissions (metric unit tons CO2e) in the reporting year 

3160756 

(12.1.1.3) % of portfolio covered in relation to total portfolio value 

81 

(12.1.1.4) Total value of assets included in the financed emissions calculation 

26104680000.00 

(12.1.1.5) % of financed emissions calculated using data obtained from clients/investees (optional) 

1 

(12.1.1.6) Emissions calculation methodology 

Select from: 

☑ The Global GHG Accounting and Reporting Standard for the Financial Industry (PCAF) 

(12.1.1.7) Weighted data quality score (for PCAF-aligned data quality scores only) 

3 

(12.1.1.8) Financed emissions (metric unit tons CO2e) in the base year 
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2581122 

(12.1.1.9) Base year end 

12/30/2023 

(12.1.1.10) % of undrawn loan commitments included in the financed emissions calculation 

0 

(12.1.1.11) Please explain the details of and assumptions used in your calculation 

For the financial year 2024, an analysis was conducted of the asset classes in the Consolidated Financial Statements for which specific methods of calculating 

financed emissions are available in the PCAF standard: - mortgages; - debt securities of sovereign issuers; - debt securities of bank issuers. The other asset classes 

regulated in the PCAF standard for financed emissions are not present in the Group's portfolio. Sovereign issuers include supranational issuers, government 

agencies and local authorities (sub-sovereign). For all three applicable categories, the relevant GHG emissions were estimated. The emissions associated with 

mortgages were estimated on the basis of kg CO2/m2 values for each property, provided by an external provider. The following sources were used to estimate 

emissions of debt securities of sovereign issuers: i) UNFCC (https://di.unfccc.int/time_series) for CO2 emissions of Countries and ii) the World Bank database 

(https://databank.worldbank.org/) for GDP values of the same Countries or supranational entities. Emissions related to debt securities of sovereign issuers are 

estimated net of emissions related to the LULUCF (Forest and Land Use) sector. For Bank debt issues, the values of the Scope 1 and 2 emissions of the 

counterparties were taken from the respective available public reports for the year 2023 (Consolidated Non-Financial Statements, Annual Reports, Sustainability 

Reports, etc.). 

Investing (Asset manager) 

(12.1.1.1) Asset classes covered in the calculation 

Select all that apply 

☑ Bonds 

☑ Equity investments 

☑ Fixed income 

(12.1.1.2) Financed emissions (metric unit tons CO2e) in the reporting year 

8257829.3 
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(12.1.1.3) % of portfolio covered in relation to total portfolio value 

97.23 

(12.1.1.4) Total value of assets included in the financed emissions calculation 

35701893555.23 

(12.1.1.5) % of financed emissions calculated using data obtained from clients/investees (optional) 

0 

(12.1.1.6) Emissions calculation methodology 

Select from: 

☑ Other, please specify :MSCI proprietary methodology 

(12.1.1.8) Financed emissions (metric unit tons CO2e) in the base year 

6829797 

(12.1.1.9) Base year end 

12/31/2022 

(12.1.1.10) % of undrawn loan commitments included in the financed emissions calculation 

0 

(12.1.1.11) Please explain the details of and assumptions used in your calculation 

The total annual Scope 1, Scope 2, and estimated Scope 3 GHG emissions associated with the market value of the portfolio. Companies’ carbon emissions are 

apportioned across all outstanding shares and bonds (based on the most recently available enterprise value including cash). 

[Fixed row] 
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(12.1.3) Provide details of the other metrics used to track the impact of your portfolio on the environment. 

Water 

(12.1.3.1) Portfolio 

Select from: 

☑ Investing (Asset manager)  

(12.1.3.2) Portfolio metric  

Select from: 

☑ Weighted average emissions to water (tonnes of emissions to water generated by investee companies/ Million invested)  

(12.1.3.3) Metric value in the reporting year  

0.24 

(12.1.3.4) % of portfolio covered in relation to total portfolio value 

1.58 

(12.1.3.5) Total value of assets included in the calculation 

580160360 

(12.1.3.6) % of emissions calculated using data obtained from clients/investees  

1.58 

(12.1.3.7) Please explain the details and key assumptions used in your assessment 

The total annual wastewater discharged (metric tons reported) into surface waters as a result of industrial or manufacturing activities associated with 1 million EUR 

invested in the portfolio. Companies’ water emissions are apportioned across all outstanding shares and bonds (based on the most recently available enterprise value 

including cash). 
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Biodiversity 

(12.1.3.1) Portfolio 

Select from: 

☑ Investing (Asset manager)  

(12.1.3.2) Portfolio metric  

Select from: 

☑ Share of investments in investee companies with sites/operations located in or near to biodiversity-sensitive areas or legally protected areas where 

activities of those investee companies negatively affect those areas (percentage)  

(12.1.3.3) Metric value in the reporting year  

9.2 

(12.1.3.4) % of portfolio covered in relation to total portfolio value 

96.98 

(12.1.3.5) Total value of assets included in the calculation 

35902785559 

(12.1.3.6) % of emissions calculated using data obtained from clients/investees  

0 

(12.1.3.7) Please explain the details and key assumptions used in your assessment 

The percentage of the portfolio’s market value exposed to issuers’ that reported having operations in or near biodiversity sensitive areas and have been implicated in 

controversies with severe or very severe impacts on the environment. 

[Add row] 
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(12.2) Are you able to provide a breakdown of your organization's financed emissions and other portfolio carbon 

footprinting metrics? 

Banking (Bank) 

(12.2.1) Portfolio breakdown 

Select all that apply 

☑ Yes, by asset class 

(12.2.2) Please explain why you do not provide a breakdown of your portfolio impact on the climate 

The breakdown by asset class is carried out in accordance with the PCAF methodology. Since the asset classes for which Fineco measures financed emissions are 

mortgages, sovereign and bank debt securities, a breakdown by sector would not however be meaningful. 

Investing (Asset manager) 

(12.2.1) Portfolio breakdown 

Select all that apply 

☑ Yes, by scope 

(12.2.2) Please explain why you do not provide a breakdown of your portfolio impact on the climate 

A breakdown by scope is calculated as part of Fineco AM's Principle Adverse Impacts calculation. Fineco AM does not currently publicly report a breakdown by asset 

class or industry, however considerations of such are made during the analysis of our fund's emissions. 

[Fixed row] 

 

(12.2.1) Break down your organization’s financed emissions and other portfolio carbon footprinting metrics by asset 

class, by industry, and/or by scope. 

Row 1 
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(12.2.1.1) Portfolio  

Select from: 

☑ Banking (Bank) 

(12.2.1.2) Portfolio metric  

Select from: 

☑ Absolute portfolio emissions (tCO2e) 

(12.2.1.4) Asset class  

Select from: 

☑ Loans 

(12.2.1.5) Clients’/investees’ scope  

Select from: 

☑ Scope 1 

(12.2.1.6) % of asset class emissions calculated in the reporting year based on total value of assets 

100 

(12.2.1.7) Value of assets covered in the calculation 

2312000000 

(12.2.1.8) Financed emissions or alternative metric 

50643 

(12.2.1.9) Are you able to provide the gross exposure for your undrawn loan commitment separately from the drawn loan 

commitment? 
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Select from: 

☑ Not applicable 

(12.2.1.12) Please explain the details, assumptions and exclusions in your calculation 

This row refers to emission associated with mortgages, which are offered to retail clients only. Financed emissions associated with mortgages are estimated. They 

include emissions associated with the value of the stock of loans to households collateralised by residential property and are estimated according to the methodology 

of Financed Emissions - The Global GHG Accounting and Reporting Standard of the Partnership for Carbon Accounting Financial (PCAF), second edition (December 

2022). 

Row 2 

(12.2.1.1) Portfolio  

Select from: 

☑ Banking (Bank) 

(12.2.1.2) Portfolio metric  

Select from: 

☑ Absolute portfolio emissions (tCO2e) 

(12.2.1.4) Asset class  

Select from: 

☑ Bonds 

(12.2.1.5) Clients’/investees’ scope  

Select from: 

☑ Scope 1 

(12.2.1.6) % of asset class emissions calculated in the reporting year based on total value of assets 

100 
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(12.2.1.7) Value of assets covered in the calculation 

2148761677725 

(12.2.1.8) Financed emissions or alternative metric 

3085108 

(12.2.1.9) Are you able to provide the gross exposure for your undrawn loan commitment separately from the drawn loan 

commitment? 

Select from: 

☑ Not applicable 

(12.2.1.12) Please explain the details, assumptions and exclusions in your calculation 

Financed emissions associated with sovereign debt securities are estimated. They include emissions associated with the value of sovereign debt securities (including 

sub-sovereign and supranational issuers) within the internal investment portfolio and are estimated according to the methodology of Financed Emissions - The Global 

GHG Accounting and Reporting Standard of the Partnership for Carbon Accounting Financial (PCAF), second edition (December 2022). For emissions associated 

with debt securities of sovereign issuers, the following sources were used: UNFCC (https://di.unfccc.int/time_series) for Countries' CO2 emissions and the World 

Bank database (https://databank.worldbank.org/ ) for GDP values. Countries' CO2 emissions were also used to estimate emissions associated with debt securities of 

sub-sovereign issuers. Emissions associated with debt securities of sovereign issuers are calculated net of emissions related to the LULUCF (Forest and Land Use) 

sector. 

Row 3 

(12.2.1.1) Portfolio  

Select from: 

☑ Investing (Asset manager)  

(12.2.1.2) Portfolio metric  

Select from: 

☑ Weighted average carbon intensity (tCO2e/Million revenue) 
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(12.2.1.4) Asset class  

Select from: 

☑ Other, please specify :Full investment portfolio 

(12.2.1.5) Clients’/investees’ scope  

Select from: 

☑ Scope 1 

(12.2.1.6) % of asset class emissions calculated in the reporting year based on total value of assets 

97.24 

(12.2.1.7) Value of assets covered in the calculation 

35705050597 

(12.2.1.8) Financed emissions or alternative metric 

974915.56 

(12.2.1.9) Are you able to provide the gross exposure for your undrawn loan commitment separately from the drawn loan 

commitment? 

Select from: 

☑ Not applicable 

(12.2.1.12) Please explain the details, assumptions and exclusions in your calculation 

Sum of portfolio companies’ Carbon Emissions -Scope 1 (tCO2e) weighted by the portfolio’s value of investment in a company and by the company’s most recently 

available enterprise value including cash. 

Row 4 
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(12.2.1.1) Portfolio  

Select from: 

☑ Investing (Asset manager)  

(12.2.1.2) Portfolio metric  

Select from: 

☑ Weighted average carbon intensity (tCO2e/Million revenue) 

(12.2.1.4) Asset class  

Select from: 

☑ Other, please specify :same as above 

(12.2.1.5) Clients’/investees’ scope  

Select from: 

☑ Scope 2 

(12.2.1.6) % of asset class emissions calculated in the reporting year based on total value of assets 

97.24 

(12.2.1.7) Value of assets covered in the calculation 

35705050597 

(12.2.1.8) Financed emissions or alternative metric 

213928.28 

(12.2.1.9) Are you able to provide the gross exposure for your undrawn loan commitment separately from the drawn loan 

commitment? 
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Select from: 

☑ Not applicable 

(12.2.1.12) Please explain the details, assumptions and exclusions in your calculation 

Sum of portfolio companies’ Carbon Emissions -Scope 2 (tCO2e) weighted by the portfolio’s value of investment in a company and by the company’s most recently 

available enterprise value including cash. 

Row 5 

(12.2.1.1) Portfolio  

Select from: 

☑ Investing (Asset manager)  

(12.2.1.2) Portfolio metric  

Select from: 

☑ Weighted average carbon intensity (tCO2e/Million revenue) 

(12.2.1.4) Asset class  

Select from: 

☑ Other, please specify :Full investment portfolio 

(12.2.1.5) Clients’/investees’ scope  

Select from: 

☑ Scope 3 

(12.2.1.6) % of asset class emissions calculated in the reporting year based on total value of assets 

97.37 

(12.2.1.7) Value of assets covered in the calculation 
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35752934325 

(12.2.1.8) Financed emissions or alternative metric 

17025678.14 

(12.2.1.9) Are you able to provide the gross exposure for your undrawn loan commitment separately from the drawn loan 

commitment? 

Select from: 

☑ Not applicable 

(12.2.1.12) Please explain the details, assumptions and exclusions in your calculation 

Sum of portfolio companies’ Scope 3 - Total Emission Estimated (tCO2e) weighted by the portfolio’s value of investment in a company and by the company’s most 

recently available enterprise value including cash. The Scope 3 pillar is the main contributor to the year-onyear delta. 

Row 6 

(12.2.1.1) Portfolio  

Select from: 

☑ Banking (Bank) 

(12.2.1.2) Portfolio metric  

Select from: 

☑ Absolute portfolio emissions (tCO2e) 

(12.2.1.4) Asset class  

Select from: 

☑ Bonds 

(12.2.1.5) Clients’/investees’ scope  
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Select from: 

☑ Scope 1 

(12.2.1.6) % of asset class emissions calculated in the reporting year based on total value of assets 

100 

(12.2.1.7) Value of assets covered in the calculation 

1034337314 

(12.2.1.8) Financed emissions or alternative metric 

13453 

(12.2.1.9) Are you able to provide the gross exposure for your undrawn loan commitment separately from the drawn loan 

commitment? 

Select from: 

☑ Not applicable 

(12.2.1.12) Please explain the details, assumptions and exclusions in your calculation 

Financed emissions associated with sovereign debt securities are estimated. For Bank debt issues, the values of the Scope 1 and 2 (market-based) emissions of the 

counterparties were taken from the respective available public reports for the year 2023 (Consolidated Non-Financial Statements, Annual Reports, Sustainability 

Reports, etc.). 

Row 7 

(12.2.1.1) Portfolio  

Select from: 

☑ Banking (Bank) 

(12.2.1.2) Portfolio metric  
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Select from: 

☑ Absolute portfolio emissions (tCO2e) 

(12.2.1.4) Asset class  

Select from: 

☑ Bonds 

(12.2.1.5) Clients’/investees’ scope  

Select from: 

☑ Scope 2 

(12.2.1.6) % of asset class emissions calculated in the reporting year based on total value of assets 

100 

(12.2.1.7) Value of assets covered in the calculation 

1034337314 

(12.2.1.8) Financed emissions or alternative metric 

11565 

(12.2.1.9) Are you able to provide the gross exposure for your undrawn loan commitment separately from the drawn loan 

commitment? 

Select from: 

☑ Not applicable 

(12.2.1.12) Please explain the details, assumptions and exclusions in your calculation 
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Financed emissions associated with sovereign debt securities are estimated. For Bank debt issues, the values of the Scope 1 and 2 (market-based) emissions of the 

counterparties were taken from the respective available public reports for the year 2023 (Consolidated Non-Financial Statements, Annual Reports, Sustainability 

Reports, etc.). 

[Add row] 

 

(12.3) State the values of your financing and insurance of fossil fuel assets in the reporting year. 

Lending to all fossil fuel assets 

(12.3.1) Reporting values of the financing and/or insurance of fossil fuel assets 

Select from: 

☑ Yes 

(12.3.2) Value of the fossil fuel assets in your portfolio (unit currency - as specified in 1.2) 

0 

(12.3.3) New loans advanced in reporting year (unit currency – as specified 1.2) 

0 

(12.3.5) % of portfolio value comprised of fossil fuel assets to total portfolio value in reporting year 

0 

(12.3.6) Details of calculation 

The Group's business model focuses on providing financial services to retail clients only (natural persons). Lending to non-financial corporation is out of scope. 

Therefore, the percentage of portfolio value comprised of fossil fuel assets to total portfolio value is equal to zero. 

Lending to thermal coal  

(12.3.1) Reporting values of the financing and/or insurance of fossil fuel assets 
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Select from: 

☑ Yes 

(12.3.2) Value of the fossil fuel assets in your portfolio (unit currency - as specified in 1.2) 

0 

(12.3.3) New loans advanced in reporting year (unit currency – as specified 1.2) 

0 

(12.3.5) % of portfolio value comprised of fossil fuel assets to total portfolio value in reporting year 

0 

(12.3.6) Details of calculation 

The Group's business model focuses on providing financial services to retail clients only (natural persons). Lending to non-financial corporation is out of scope. 

Therefore, the percentage of portfolio value comprised of fossil fuel assets to total portfolio value is equal to zero. 

Lending to met coal  

(12.3.1) Reporting values of the financing and/or insurance of fossil fuel assets 

Select from: 

☑ Yes 

(12.3.2) Value of the fossil fuel assets in your portfolio (unit currency - as specified in 1.2) 

0 

(12.3.3) New loans advanced in reporting year (unit currency – as specified 1.2) 

0 

(12.3.5) % of portfolio value comprised of fossil fuel assets to total portfolio value in reporting year 
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0 

(12.3.6) Details of calculation 

The Group's business model focuses on providing financial services to retail clients only (natural persons). Lending to non-financial corporation is out of scope. 

Therefore, the percentage of portfolio value comprised of fossil fuel assets to total portfolio value is equal to zero. 

Lending to oil 

(12.3.1) Reporting values of the financing and/or insurance of fossil fuel assets 

Select from: 

☑ Yes 

(12.3.2) Value of the fossil fuel assets in your portfolio (unit currency - as specified in 1.2) 

0 

(12.3.3) New loans advanced in reporting year (unit currency – as specified 1.2) 

0 

(12.3.5) % of portfolio value comprised of fossil fuel assets to total portfolio value in reporting year 

0 

(12.3.6) Details of calculation 

The Group's business model focuses on providing financial services to retail clients only (natural persons). Lending to non-financial corporation is out of scope. 

Therefore, the percentage of portfolio value comprised of fossil fuel assets to total portfolio value is equal to zero. 

Lending to gas 

(12.3.1) Reporting values of the financing and/or insurance of fossil fuel assets 

Select from: 
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☑ Yes 

(12.3.2) Value of the fossil fuel assets in your portfolio (unit currency - as specified in 1.2) 

0 

(12.3.3) New loans advanced in reporting year (unit currency – as specified 1.2) 

0 

(12.3.5) % of portfolio value comprised of fossil fuel assets to total portfolio value in reporting year 

0 

(12.3.6) Details of calculation 

The Group's business model focuses on providing financial services to retail clients only (natural persons). Lending to non-financial corporation is out of scope. 

Therefore, the percentage of portfolio value comprised of fossil fuel assets to total portfolio value is equal to zero. 

Investing in all fossil fuel assets (Asset manager)  

(12.3.1) Reporting values of the financing and/or insurance of fossil fuel assets 

Select from: 

☑ Yes 

(12.3.2) Value of the fossil fuel assets in your portfolio (unit currency - as specified in 1.2) 

3186312979 

(12.3.5) % of portfolio value comprised of fossil fuel assets to total portfolio value in reporting year 

8.7 

(12.3.6) Details of calculation 
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The percentage of the portfolio’s market value exposed to issuers with fossil fuels related activities, including extraction, processing, storage and transportation of 

petroleum products, natural gas, and thermal and metallurgical coal. 

Investing in thermal coal (Asset manager) 

(12.3.1) Reporting values of the financing and/or insurance of fossil fuel assets 

Select from: 

☑ No, and we do not plan to report our portfolio's exposure to fossil fuel in the next two years 

(12.3.7) Primary reason for not providing values of the financing and/or insurance to fossil fuel assets 

Select from: 

☑ Not an immediate strategic priority 

(12.3.8) Please explain why you are not providing values of the financing and/or insurance to fossil fuel assets 

Fineco AM calculates and reports on a quarterly basis top level fossil fuel investments, share of non-renewable energy consumption and production and exposure to 

NACE codes at fund level. Please note Fineco AM refrains from investing in securities issued by entities that derive more than 10% of their revenue from thermal coal 

extraction. 

Investing in met coal (Asset manager)  

(12.3.1) Reporting values of the financing and/or insurance of fossil fuel assets 

Select from: 

☑ No, and we do not plan to report our portfolio's exposure to fossil fuel in the next two years 

(12.3.7) Primary reason for not providing values of the financing and/or insurance to fossil fuel assets 

Select from: 

☑ Not an immediate strategic priority 

(12.3.8) Please explain why you are not providing values of the financing and/or insurance to fossil fuel assets 
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Fineco AM calculates and reports on a quarterly basis top level fossil fuel investments, share of non-renewable energy consumption and production and exposure to 

NACE codes at fund level. 

Investing in oil  (Asset manager)  

(12.3.1) Reporting values of the financing and/or insurance of fossil fuel assets 

Select from: 

☑ No, and we do not plan to report our portfolio's exposure to fossil fuel in the next two years 

(12.3.7) Primary reason for not providing values of the financing and/or insurance to fossil fuel assets 

Select from: 

☑ Not an immediate strategic priority 

(12.3.8) Please explain why you are not providing values of the financing and/or insurance to fossil fuel assets 

Fineco AM calculates and reports on a quarterly basis top level fossil fuel investments, share of non-renewable energy consumption and production and exposure to 

NACE codes at fund level. 

Investing in gas (Asset manager)  

(12.3.1) Reporting values of the financing and/or insurance of fossil fuel assets 

Select from: 

☑ No, and we do not plan to report our portfolio's exposure to fossil fuel in the next two years 

(12.3.7) Primary reason for not providing values of the financing and/or insurance to fossil fuel assets 

Select from: 

☑ Not an immediate strategic priority 

(12.3.8) Please explain why you are not providing values of the financing and/or insurance to fossil fuel assets 
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Fineco AM calculates and reports on a quarterly basis top level fossil fuel investments, share of non-renewable energy consumption and production and exposure to 

NACE codes at fund level. 

[Fixed row] 

 

(12.4) Does your organization provide finance and/or insurance to companies in the commodity value chain? If so, for 

each commodity and portfolio, state the values of your financing and/or insurance in the reporting year. 

Lending to companies operating in the timber products value chain 

(12.4.1) Finance or insurance provided to companies operating in the value chain for this commodity 

Select from: 

☑ No 

Lending to companies operating in the palm oil value chain 

(12.4.1) Finance or insurance provided to companies operating in the value chain for this commodity 

Select from: 

☑ No 

Lending to companies operating in the cattle products value chain 

(12.4.1) Finance or insurance provided to companies operating in the value chain for this commodity 

Select from: 

☑ No 

Lending to companies operating in the soy value chain 

(12.4.1) Finance or insurance provided to companies operating in the value chain for this commodity 

Select from: 
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☑ No 

Lending to companies operating in the rubber value chain 

(12.4.1) Finance or insurance provided to companies operating in the value chain for this commodity 

Select from: 

☑ No 

Lending to companies operating in the cocoa value chain 

(12.4.1) Finance or insurance provided to companies operating in the value chain for this commodity 

Select from: 

☑ No 

Lending to companies operating in the coffee value chain 

(12.4.1) Finance or insurance provided to companies operating in the value chain for this commodity 

Select from: 

☑ No 

Investing (asset manager) to companies operating in the timber products value chain 

(12.4.1) Finance or insurance provided to companies operating in the value chain for this commodity 

Select from: 

☑ Unknown 

Investing (asset manager) to companies operating in the palm oil value chain 

(12.4.1) Finance or insurance provided to companies operating in the value chain for this commodity 
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Select from: 

☑ Unknown 

Investing (asset manager) to companies operating in the cattle products value chain 

(12.4.1) Finance or insurance provided to companies operating in the value chain for this commodity 

Select from: 

☑ Unknown 

[Fixed row] 

 

(12.5) In the reporting year, did your organization finance and/or insure activities or sectors that are aligned with, or 

eligible under, a sustainable finance taxonomy? If so, are you able to report the values of that financing and/or 

underwriting?  

Banking (Bank)  

(12.5.1) Reporting values of the financing and/or insurance of activities or sectors that are eligible under or aligned with a 

sustainable finance taxonomy 

Select from: 

☑ Yes 

(12.5.2) Taxonomy under which portfolio alignment is being reported 

Select from: 

☑ EU Taxonomy for Sustainable Activities  

(12.5.3) Total assets in your portfolio (unit currency as selected in 1.2) 

32228000000.00 

(12.5.4) Total assets covered in the calculation of the taxonomy KPIs in the reporting year 
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11456000000 

(12.5.5) Total assets excluded from the calculation of your alignment KPIs in the reporting year 

23269693118 

(12.5.6) Aligned assets based on turnover of investees in the reporting year (unit currency as selected in 1.2) 

192900000 

(12.5.7) Share of aligned assets based on turnover of investees out of total assets in the reporting year 

1.7 

(12.5.8) Eligible assets based on turnover of investees in the reporting year 

2602000000 

(12.5.9) Share of eligible assets based on turnover of investees in the reporting year out of total assets in the reporting 

year 

22.7 

(12.5.10) Aligned assets based on CAPEX of investees in the reporting year (unit currency as selected in 1.2) 

195400000 

(12.5.11) Share of aligned assets based on CAPEX of investees out of total asset in the reporting year 

1.7 

(12.5.12) Eligible assets based on CAPEX of investees in the reporting year 

2575800000 

(12.5.13) Share of eligible assets based on CAPEX of investees out of total asset in the reporting year 
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22.5 

(12.5.14) Share of aligned assets contributing to climate change mitigation based on turnover of investees in the 

reporting year 

1.7 

(12.5.15) Share of aligned assets contributing to climate change mitigation that is transitional based on turnover of 

investees in the reporting year 

0 

(12.5.16) Share of aligned assets contributing to climate change mitigation that is enabling based on turnover of 

investees in the reporting year 

0 

(12.5.17) Share of aligned assets contributing to climate change adaptation based on turnover of investees in the 

reporting year 

0 

(12.5.18) Share of aligned assets contributing to climate change adaptation that is adapted based on turnover of 

investees in the reporting year 

0 

(12.5.19) Share of aligned assets contributing to climate change adaptation that is enabling based on turnover of 

investees in the reporting year 

0 

(12.5.20) Share of aligned assets contributing to climate change mitigation based on CAPEX of investees in the reporting 

year 
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1.7 

(12.5.21) Share of aligned assets contributing to climate change mitigation that is transitional based on CAPEX of 

investees in the reporting year 

0 

(12.5.22) Share of aligned assets contributing to climate change mitigation that is enabling based on CAPEX of investees 

in the reporting year 

0 

(12.5.23) Share of aligned assets contributing to climate change adaptation based on CAPEX of investees in the reporting 

year 

0 

(12.5.24) Share of aligned assets contributing to climate change adaptation that is adapted based on CAPEX of investees 

in the reporting year 

0 

(12.5.25) Share of aligned assets contributing to climate change adaptation that is enabling based on CAPEX of investees 

in the reporting year 

0 

(12.5.32) “Do No Significant Harm” requirements met 

Select from: 

☑ Yes 

(12.5.33) Details of “Do No Significant Harm” analysis 
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The DNSH requirements are not applicabile to the kind of assets reported. 

(12.5.34) Details of calculation 

The eligibility reporting covered all taxonomy objectives; while the alignment reporting, in continuity with the previous financial year, covered only the climate 

mitigation (CCM) and adaptation (CCA) objectives. For these, specific alignment data were collected from counterparties subject to the obligations of the NFRD 

Directive. In detail, for the compilation of GAR models, the following were used: (i) the eligibility and alignment shares, based on the turnover KPI(Turnover) and the 

capital expenditure KPI(CapEx), and (ii) the relative shares of enabling and transition activities published by each counterparty under analysis. Regarding the 

assessment of the eligibility and alignment of residential real estate assets securing loans collateralised to households, compliance with the technical screening 

criteria set out by the regulations was verified. In particular, Delegated Regulation (EU) 2021/2178 requires verification of specific technical screening criteria as 

amended by Regulation (EU) 2023/2486. Fineco has defined an approach for assessing loans secured by residential properties for the purchase and ownership of 

buildings (Taxonomy activity 7.7) with reference to the climate change mitigation objective. This approach verifies the DNSH criteria linked to the additional objectives 

set out in the EU Taxonomy, using only precise data specific to the individual real estate asset, obtained from a leading national information provider. In particular, 

quantitative data and indices related to energy performance and the physical risk profile of the secured property were collected and used, leveraging on nationally 

recognised technical studies. 

Investing (Asset manager) 

(12.5.1) Reporting values of the financing and/or insurance of activities or sectors that are eligible under or aligned with a 

sustainable finance taxonomy 

Select from: 

☑ Yes 

(12.5.2) Taxonomy under which portfolio alignment is being reported 

Select from: 

☑ EU Taxonomy for Sustainable Activities  

(12.5.3) Total assets in your portfolio (unit currency as selected in 1.2) 

36719010136.00 

(12.5.4) Total assets covered in the calculation of the taxonomy KPIs in the reporting year 

21672190005.08 
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(12.5.5) Total assets excluded from the calculation of your alignment KPIs in the reporting year 

15046820131 

(12.5.6) Aligned assets based on turnover of investees in the reporting year (unit currency as selected in 1.2) 

246820461 

(12.5.7) Share of aligned assets based on turnover of investees out of total assets in the reporting year 

0.7 

(12.5.8) Eligible assets based on turnover of investees in the reporting year 

507133041 

(12.5.9) Share of eligible assets based on turnover of investees in the reporting year out of total assets in the reporting 

year 

1.4 

(12.5.10) Aligned assets based on CAPEX of investees in the reporting year (unit currency as selected in 1.2) 

332075777 

(12.5.11) Share of aligned assets based on CAPEX of investees out of total asset in the reporting year 

0.9 

(12.5.12) Eligible assets based on CAPEX of investees in the reporting year 

803326567 

(12.5.13) Share of eligible assets based on CAPEX of investees out of total asset in the reporting year 

2.2 
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(12.5.14) Share of aligned assets contributing to climate change mitigation based on turnover of investees in the 

reporting year 

0.7 

(12.5.15) Share of aligned assets contributing to climate change mitigation that is transitional based on turnover of 

investees in the reporting year 

0.1 

(12.5.16) Share of aligned assets contributing to climate change mitigation that is enabling based on turnover of 

investees in the reporting year 

0.3 

(12.5.17) Share of aligned assets contributing to climate change adaptation based on turnover of investees in the 

reporting year 

0 

(12.5.18) Share of aligned assets contributing to climate change adaptation that is adapted based on turnover of 

investees in the reporting year 

0 

(12.5.19) Share of aligned assets contributing to climate change adaptation that is enabling based on turnover of 

investees in the reporting year 

0 

(12.5.20) Share of aligned assets contributing to climate change mitigation based on CAPEX of investees in the reporting 

year 

0.9 
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(12.5.21) Share of aligned assets contributing to climate change mitigation that is transitional based on CAPEX of 

investees in the reporting year 

0 

(12.5.22) Share of aligned assets contributing to climate change mitigation that is enabling based on CAPEX of investees 

in the reporting year 

0.2 

(12.5.23) Share of aligned assets contributing to climate change adaptation based on CAPEX of investees in the reporting 

year 

0 

(12.5.25) Share of aligned assets contributing to climate change adaptation that is enabling based on CAPEX of investees 

in the reporting year 

0 

(12.5.32) “Do No Significant Harm” requirements met 

Select from: 

☑ Yes 

(12.5.33) Details of “Do No Significant Harm” analysis 

Fineco AM uses IdealRating as the data provider for all Taxonomy calculations. IdealRatings has mapped the DNSH to 12 questions: two per each environmental 

objective. The first question verifies if any harm is done, in accordance with the criteria set by the TEG recommendations per economic activity. The second question 

refers to checking if the company is or has been involved in relevant litigations or investigations by authoritative bodies, relevant to each environmental objective. 

Questions’ screening passes through the same research process detailed in IdealRatings Research Framework. 

(12.5.34) Details of calculation 
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Fineco AM uses IdealRating as the data provider for all Taxonomy calculations. For an economic activity to be considered “Taxonomy-aligned” IdealRatings has 

followed the guidance set in Article 3 of Regulation (EU) 2020/852; “a) contributes substantially to one or more of the environmental objectives set out in Article 9 in 

accordance with Articles 10 to 16; (b) does not significantly harm any of the environmental objectives set out in Article 9 in accordance with Article 17; (c) is carried 

out in compliance with the minimum safeguards laid down in Article 18; and (d) complies with technical screening criteria that have been established by the 

Commission in accordance with Article 10(3), 11(3), 12(2), 13(2), 14(2) or 15(2).” The economic activity must be eligible to pass through the TSC, DNSH, and 

Minimum safeguards criteria. Given that there are no thresholds set for determining alignment levels in the regulation (i.e., it should pass all, or part of the criteria set), 

IdealRatings has set a level of alignment, where the percentage reflects the combined scoring of the TSC, DNSH, and the minimum safeguards. A minimum threshold 

of 51% has been set by IdealRatings for economic activities to be marked as “aligned”. IdealRatings has segregated between reported and non-reported figures, 

where each are treated accordingly: A) Reported: If the company reported its taxonomy alignment figures “aligned and not-aligned”, these shall be reported in the 

delivery file as is. Whether the economic activity passed or did not pass the minimum threshold, the figures shall still be categorized as “aligned” or “not-aligned” as 

per the company’s self-reporting. B) Non-Reported Figures: If the company did not report the alignment figures, economic activities with low alignment “50% or less 

than the minimum threshold” shall be marked as “Not Aligned” and the figure will be reported in the pertinent column 

[Fixed row] 

 

(12.6) Do any of your existing products and services enable clients to mitigate and/or adapt to the effects of 

environmental issues?  

 

Existing products and services enable clients to mitigate and/or adapt to the 

effects of environmental issues 

  Select from: 

☑ Yes 

[Fixed row] 

(12.6.1) Provide details of your existing products and services that enable clients to mitigate and/or adapt to the effects of 

environmental issues, including any taxonomy or methodology used to classify the products and services. 

Row 1 

(12.6.1.1) Environmental issue 
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Select all that apply 

☑ Climate change 

(12.6.1.2) Product/service enables clients to mitigate and/or adapt to climate change 

Select all that apply 

☑ Mitigation 

☑ Adaptation 

(12.6.1.3) Portfolio 

Select from: 

☑ Investing (Asset manager)  

(12.6.1.4) Asset class 

Select from: 

☑ Equity investments 

(12.6.1.5) Type of product classification 

Select all that apply 

☑ Products that promote environmental and/or social characteristics  

☑ Products that have sustainable investment as their core objective  

(12.6.1.6) Taxonomy or methodology used to identify product characteristics 

Select all that apply 

☑ Externally classified using other taxonomy or methodology, please specify :SFDR Classification 

☑ Internally classified 

(12.6.1.7) Type of solution financed, invested in or insured 

Select all that apply 
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☑ Renewable energy  

☑ Other, please specify :Please see comment under description of product 

(12.6.1.8) Description of product/service 

The "Global Sustain Paris Aligned FAM" Fund invests In companies that contribute towards the Paris Alignment climate change goal. The Fund seeks to achieve its 

objective by investing at least 80% of its NAV in equity securities of sustainable companies that may operate in any sector and with any market cap, and may be 

domiciled in any country, including up to 20% of the Fund's NAV that may be invested in emerging markets. The sustainable companies that the Fund invests are 

companies that contribute to the long-term global warming objectives of the Paris Alignment by either having a Low Carbon Intensity and/or a Reducing Carbon 

Intensity. The Fund is classified as an Article 9 financial product under SFDR. 

(12.6.1.9) % of portfolio aligned with a taxonomy or methodology in relation to total portfolio value 

80 

(12.6.1.10) % of asset value aligned with a taxonomy or methodology  

80 

(12.6.1.11) Product considers principal adverse impacts on environmental factors 

Select from: 

☑ Yes 

(12.6.1.12) Details on how the principal adverse impacts on environmental factors are considered in this product 

Principal adverse impacts are considered on an ongoing basis by monitoring the Fund portfolio against mandatory and additional PAI indicators using an internally 

developed monitoring process and database. At a fund level, principal adverse impacts are prioritized based on materiality relative to the objectives or characteristics 

of the fund, provided that all minimum standards are met. Information on how the principal adverse impacts were taken into account will be provided in the Fund’s 

annual report. There are three main pillars to Fineco AM's approach to PAI's, consideration, integration, and disclosure. At Fineco AM, principal adverse impacts on 

sustainability factors are integrated and considered for SFDR Article 8 and Article 9 Funds. As SFDR Article 6 Funds neither promote environmental and/or social 

characteristics nor have a sustainable investment objective, principal adverse impacts on sustainability factors for such Funds are not considered at financial product 

level. Notwithstanding the above, Fineco AM does calculate and report the principal adverse impacts on sustainability factors for SFDR Article 6 Funds as part of its 

overall assessment at entity level under Article 4 of the SFDR. 

Row 2 
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(12.6.1.1) Environmental issue 

Select all that apply 

☑ Climate change 

(12.6.1.2) Product/service enables clients to mitigate and/or adapt to climate change 

Select all that apply 

☑ Mitigation 

(12.6.1.3) Portfolio 

Select from: 

☑ Banking (Bank) 

(12.6.1.4) Asset class 

Select from: 

☑ Loans 

(12.6.1.5) Type of product classification 

Select all that apply 

☑ Products that have sustainable investment as their core objective  

(12.6.1.6) Taxonomy or methodology used to identify product characteristics 

Select all that apply 

☑ The EU Taxonomy for environmentally sustainable economic activities 

(12.6.1.7) Type of solution financed, invested in or insured 

Select all that apply 

☑ Renewable energy  
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(12.6.1.8) Description of product/service 

In 2023, the Bank designed and implemented the green loan, intended to finance the installation of renewable energy technologies at a more advantageous rate than 

the standard one. The characteristics of the product were defined in line with the “Green Loan Principles. Supporting environmentally sustainable economic activity” of 

the Loan Market Association and Asia Pacific Loan Market Association, which provide that a loan can only be defined as 'green' if the funds are made available 

exclusively to finance, in whole or in part, activities with environmentally sustainable characteristics. In defining these characteristics reference was made to the 

European Environmental Taxonomy (EU Reg. 852/2020) and, in particular, to the technical screening criteria set out in the Climate Change Mitigation Act. 

(12.6.1.9) % of portfolio aligned with a taxonomy or methodology in relation to total portfolio value 

0 

(12.6.1.10) % of asset value aligned with a taxonomy or methodology  

100 

(12.6.1.11) Product considers principal adverse impacts on environmental factors 

Select from: 

☑ No 

[Add row] 

 

(12.7) Has your organization set targets for deforestation and conversion-free and/or water-secure lending, investing 

and/or insuring? 

Forests 

(12.7.1) Target set 

Select from: 

☑ No, we have not set such targets and we do not plan to in the next two years 

(12.7.2) Explain why your organization has not set targets for deforestation- and conversion-free and/or water-secure 

lending, investing and/or insuring 
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The Group's business model focuses on providing financial services to retail clients only (natural persons). Lending to non-financial corporation is out of scope. 

Therefore, the setting of targets for deforestation and conversion-free and/or water-secure lending is out of scope for the Group's business model 

Water 

(12.7.1) Target set 

Select from: 

☑ No, we have not set such targets and we do not plan to in the next two years 

(12.7.2) Explain why your organization has not set targets for deforestation- and conversion-free and/or water-secure 

lending, investing and/or insuring 

The Group's business model focuses on providing financial services to retail clients only (natural persons). Lending to non-financial corporation is out of scope. 

Therefore, the setting of targets for deforestation and conversion-free and/or water-secure lending is out of scope for the Group's business model 

[Fixed row] 
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C13. Further information & sign off 
(13.1) Indicate if any environmental information included in your CDP response (not already reported in 7.9.1/2/3, 

8.9.1/2/3/4, and 9.3.2) is verified and/or assured by a third party? 

 

Other environmental information included in your CDP response is verified and/or 

assured by a third party 

 Select from: 

☑ Yes 

[Fixed row] 

(13.1.1) Which data points within your CDP response are verified and/or assured by a third party, and which standards 

were used?  

Row 1 

(13.1.1.1) Environmental issue for which data has been verified and/or assured 

Select all that apply 

☑ Climate change 

☑ Water 

☑ Plastics 

☑ Biodiversity 

(13.1.1.2) Disclosure module and data verified and/or assured 
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Introduction 

☑ All data points in module 1 

 

(13.1.1.3) Verification/assurance standard 

 General standards 

☑ ISAE 3000  

☑ Other general verification standard, please specify  :European Regulation n. 1221/2009/EC 

 

(13.1.1.4) Further details of the third-party verification/assurance process 

The 2024 Consolidated Sustainability Reporting has undergone a limited assurance engagement (as defined by ISAE 3000 Revised) by KPMG S.p.A., which has 

certified the information presented in the document in accordance with Legislative Decree No 125/2025 (Italian Decree transposing the CSRD). The new Italian 

assurance standard “Standard on Sustainability Assurance Engagement (SSAE)” on sustainability reporting assurance has been prepared in the Italian regulatory 

context implementing CSRD. According to the SSAE, the standard must be used in conjunction with the international standard on assurance engagements (ISAE) 

No. 3000 (Revised) "Assurance engagements other than audits or reviews of historical financial information" issued by the International Auditing and Assurance 

Standards Board. All environmental data contained in the Environmental Statement (public and provided with the questionnaire) pursuant to the EMAS Regulation are 

also subject to rigorous third-party verification and validated in accordance with European Regulation 1221/2009/EC. 

Row 2 

(13.1.1.1) Environmental issue for which data has been verified and/or assured 

Select all that apply 

☑ Climate change 

☑ Forests 

☑ Water 

☑ Plastics 

☑ Biodiversity 

(13.1.1.2) Disclosure module and data verified and/or assured 



264 

Identification, assessment, and management of dependencies, impacts, risks, and opportunities 

☑ Identification, assessment, and management processes 

☑ Other data point in module 2, please specify :All data points in module 2 except for question 2.2.6 

 

(13.1.1.3) Verification/assurance standard 

 General standards 

☑ ISAE 3000  

☑ Other general verification standard, please specify  :European Regulation n. 1221/2009/EC 

 

(13.1.1.4) Further details of the third-party verification/assurance process 

The 2024 Consolidated Sustainability Reporting has undergone a limited assurance engagement (as defined by ISAE 3000 Revised) by KPMG S.p.A., which has 

certified the information presented in the document in accordance with Legislative Decree No 125/2025 (Italian Decree transposing the CSRD). The new Italian 

assurance standard “Standard on Sustainability Assurance Engagement (SSAE)” on sustainability reporting assurance has been prepared in the Italian regulatory 

context implementing CSRD. According to the SSAE, the standard must be used in conjunction with the international standard on assurance engagements (ISAE) 

No. 3000 (Revised) "Assurance engagements other than audits or reviews of historical financial information" issued by the International Auditing and Assurance 

Standards Board. All environmental data contained in the Environmental Statement (public and provided with the questionnaire) pursuant to the EMAS Regulation are 

also subject to rigorous third-party verification and validated in accordance with European Regulation 1221/2009/EC. 

Row 3 

(13.1.1.1) Environmental issue for which data has been verified and/or assured 

Select all that apply 

☑ Climate change 

☑ Forests 

☑ Water 

☑ Plastics 

(13.1.1.2) Disclosure module and data verified and/or assured 
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Disclosure of risks and opportunities 

☑ All data points in module 3 

 

(13.1.1.3) Verification/assurance standard 

 General standards 

☑ ISAE 3000  

☑ Other general verification standard, please specify  :European Regulation n. 1221/2009/EC 

 

(13.1.1.4) Further details of the third-party verification/assurance process 

The 2024 Consolidated Sustainability Reporting has undergone a limited assurance engagement (as defined by ISAE 3000 Revised) by KPMG S.p.A., which has 

certified the information presented in the document in accordance with Legislative Decree No 125/2025 (Italian Decree transposing the CSRD). The new Italian 

assurance standard “Standard on Sustainability Assurance Engagement (SSAE)” on sustainability reporting assurance has been prepared in the Italian regulatory 

context implementing CSRD. According to the SSAE, the standard must be used in conjunction with the international standard on assurance engagements (ISAE) 

No. 3000 (Revised) "Assurance engagements other than audits or reviews of historical financial information" issued by the International Auditing and Assurance 

Standards Board. All environmental data contained in the Environmental Statement (public and provided with the questionnaire) pursuant to the EMAS Regulation are 

also subject to rigorous third-party verification and validated in accordance with European Regulation 1221/2009/EC. 

Row 4 

(13.1.1.1) Environmental issue for which data has been verified and/or assured 

Select all that apply 

☑ Climate change 

☑ Forests 

☑ Water 

☑ Plastics 

☑ Biodiversity 

(13.1.1.2) Disclosure module and data verified and/or assured 



266 

Governance 

☑ Environmental policies 

☑ Other data point in module 4, please specify :All data points in module 4, except for questions 4.5; 4.5.1; 4.7.1; 4.9 

 

(13.1.1.3) Verification/assurance standard 

 General standards 

☑ ISAE 3000  

☑ Other general verification standard, please specify  :European Regulation n. 1221/2009/EC 

 

(13.1.1.4) Further details of the third-party verification/assurance process 

The 2024 Consolidated Sustainability Reporting has undergone a limited assurance engagement (as defined by ISAE 3000 Revised) by KPMG S.p.A., which has 

certified the information presented in the document in accordance with Legislative Decree No 125/2025 (Italian Decree transposing the CSRD). The new Italian 

assurance standard “Standard on Sustainability Assurance Engagement (SSAE)” on sustainability reporting assurance has been prepared in the Italian regulatory 

context implementing CSRD. According to the SSAE, the standard must be used in conjunction with the international standard on assurance engagements (ISAE) 

No. 3000 (Revised) "Assurance engagements other than audits or reviews of historical financial information" issued by the International Auditing and Assurance 

Standards Board. All environmental data contained in the Environmental Statement (public and provided with the questionnaire) pursuant to the EMAS Regulation are 

also subject to rigorous third-party verification and validated in accordance with European Regulation 1221/2009/EC. 

Row 5 

(13.1.1.1) Environmental issue for which data has been verified and/or assured 

Select all that apply 

☑ Climate change 

☑ Forests 

☑ Water 

☑ Biodiversity 

(13.1.1.2) Disclosure module and data verified and/or assured 
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Business strategy 

☑ Supplier compliance with environmental requirements 

☑ Transition plans 

 

(13.1.1.3) Verification/assurance standard 

 General standards 

☑ ISAE 3000  

☑ Other general verification standard, please specify  :European Regulation n. 1221/2009/EC 

 

(13.1.1.4) Further details of the third-party verification/assurance process 

The 2024 Consolidated Sustainability Reporting has undergone a limited assurance engagement (as defined by ISAE 3000 Revised) by KPMG S.p.A., which has 

certified the information presented in the document in accordance with Legislative Decree No 125/2025 (Italian Decree transposing the CSRD). The new Italian 

assurance standard “Standard on Sustainability Assurance Engagement (SSAE)” on sustainability reporting assurance has been prepared in the Italian regulatory 

context implementing CSRD. According to the SSAE, the standard must be used in conjunction with the international standard on assurance engagements (ISAE) 

No. 3000 (Revised) "Assurance engagements other than audits or reviews of historical financial information" issued by the International Auditing and Assurance 

Standards Board. All environmental data contained in the Environmental Statement (public and provided with the questionnaire) pursuant to the EMAS Regulation are 

also subject to rigorous third-party verification and validated in accordance with European Regulation 1221/2009/EC. 

Row 6 

(13.1.1.1) Environmental issue for which data has been verified and/or assured 

Select all that apply 

☑ Climate change 

☑ Forests 

☑ Water 

☑ Plastics 

☑ Biodiversity 

(13.1.1.2) Disclosure module and data verified and/or assured 



268 

Environmental performance – Consolidation approach 

☑ All data points in module 6 

 

(13.1.1.3) Verification/assurance standard 

 General standards 

☑ ISAE 3000  

☑ Other general verification standard, please specify  :European Regulation n. 1221/2009/EC 

 

(13.1.1.4) Further details of the third-party verification/assurance process 

The 2024 Consolidated Sustainability Reporting has undergone a limited assurance engagement (as defined by ISAE 3000 Revised) by KPMG S.p.A., which has 

certified the information presented in the document in accordance with Legislative Decree No 125/2025 (Italian Decree transposing the CSRD). The new Italian 

assurance standard “Standard on Sustainability Assurance Engagement (SSAE)” on sustainability reporting assurance has been prepared in the Italian regulatory 

context implementing CSRD. According to the SSAE, the standard must be used in conjunction with the international standard on assurance engagements (ISAE) 

No. 3000 (Revised) "Assurance engagements other than audits or reviews of historical financial information" issued by the International Auditing and Assurance 

Standards Board. All environmental data contained in the Environmental Statement (public and provided with the questionnaire) pursuant to the EMAS Regulation are 

also subject to rigorous third-party verification and validated in accordance with European Regulation 1221/2009/EC. 

Row 7 

(13.1.1.1) Environmental issue for which data has been verified and/or assured 

Select all that apply 

☑ Climate change 

(13.1.1.2) Disclosure module and data verified and/or assured 

Environmental performance – Climate change 

☑ All data points in module 7 

 

(13.1.1.3) Verification/assurance standard 
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 General standards 

☑ ISAE 3000  

☑ Other general verification standard, please specify  :European Regulation n. 1221/2009/EC 

 

(13.1.1.4) Further details of the third-party verification/assurance process 

The 2024 Consolidated Sustainability Reporting has undergone a limited assurance engagement (as defined by ISAE 3000 Revised) by KPMG S.p.A., which has 

certified the information presented in the document in accordance with Legislative Decree No 125/2025 (Italian Decree transposing the CSRD). The new Italian 

assurance standard “Standard on Sustainability Assurance Engagement (SSAE)” on sustainability reporting assurance has been prepared in the Italian regulatory 

context implementing CSRD. According to the SSAE, the standard must be used in conjunction with the international standard on assurance engagements (ISAE) 

No. 3000 (Revised) "Assurance engagements other than audits or reviews of historical financial information" issued by the International Auditing and Assurance 

Standards Board. All environmental data contained in the Environmental Statement (public and provided with the questionnaire) pursuant to the EMAS Regulation are 

also subject to rigorous third-party verification and validated in accordance with European Regulation 1221/2009/EC. 

Row 8 

(13.1.1.1) Environmental issue for which data has been verified and/or assured 

Select all that apply 

☑ Climate change 

(13.1.1.2) Disclosure module and data verified and/or assured 

Environmental performance – Financial services 

☑ Alignment with a sustainable finance taxonomy 

☑ Progress against targets 

☑ Other data point in module 12, please specify :All data points in module 12, except for: data related to financed emissions associated with the Asset 

Manager activity. 
 

(13.1.1.3) Verification/assurance standard 

 General standards 

☑ ISAE 3000  
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☑ Other general verification standard, please specify  :European Regulation n. 1221/2009/EC 

 

(13.1.1.4) Further details of the third-party verification/assurance process 

The 2024 Consolidated Sustainability Reporting has undergone a limited assurance engagement (as defined by ISAE 3000 Revised) by KPMG S.p.A., which has 

certified the information presented in the document in accordance with Legislative Decree No 125/2025 (Italian Decree transposing the CSRD). The new Italian 

assurance standard “Standard on Sustainability Assurance Engagement (SSAE)” on sustainability reporting assurance has been prepared in the Italian regulatory 

context implementing CSRD. According to the SSAE, the standard must be used in conjunction with the international standard on assurance engagements (ISAE) 

No. 3000 (Revised) "Assurance engagements other than audits or reviews of historical financial information" issued by the International Auditing and Assurance 

Standards Board. All environmental data contained in the Environmental Statement (public and provided with the questionnaire) pursuant to the EMAS Regulation are 

also subject to rigorous third-party verification and validated in accordance with European Regulation 1221/2009/EC. 

[Add row] 

 

(13.2) Use this field to provide any additional information or context that you feel is relevant to your organization's 

response. Please note that this field is optional and is not scored. 

(13.2.1) Additional information 

1) It is crucial to emphasize that Fineco is a retail Bank, which does not offer credit to companies, but only to individuals (natural persons). In this sense, whenever the 

option ‘Retail’ was selected from a drop-down menu throughout the whole CDP questionnaire (e.g. in questions 1.10), it referred to retail customers (natural persons), 

and not to the retail industry. 2) It is also relevant to highlight that, from 2024 onwards, the assurance standard used in Italy is mandatory under the legislative decree 

that transposed the CSRD into Italian law. The new Italian assurance standard “Standard on Sustainability Assurance Engagement (SSAE)” on sustainability 

reporting assurance has been prepared in the Italian regulatory context implementing Directive (EU) 2022/2464 Corporate Sustainability Reporting Directive (CSRD), 

pursuant to Article 11, para 2-bis, of Leg. Decree No. 39 of 27 Jan 2010, as amended by Leg. Decree No. 125 of 6 September 2024. According to the SSAE, the 

italian standard must be used in conjunction with the international standard on assurance engagements (ISAE) No. 3000 (Revised) "Assurance engagements other 

than audits or reviews of historical financial information" issued by the International Auditing and Assurance Standards Board. In this sense, it shall be formally 

recognized and accepted by CDP. 3) Still on the subject of assurance, it should be noted that third-party verification of environmental data (relating to all 

environmental issues, not only climate change) under the EMAS Regulation is governed by a strict verification and accreditation protocol in Europe, please see 

https://green-forum.ec.europa.eu/green-business/emas_en In this sense, both the italian SSAE standard and the EMAS Regulation shall be recognized and accepted 

by CDP, and included in the assurance options mapped and proposed by the CDP questionnaire. 

[Fixed row] 

 

(13.3) Provide the following information for the person that has signed off (approved) your CDP response. 
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(13.3.1) Job title 

Chief Financial Officer (CFO) 

(13.3.2) Corresponding job category 

Select from: 

☑ Chief Financial Officer (CFO) 

[Fixed row] 

 

(13.4) Please indicate your consent for CDP to share contact details with the Pacific Institute to support content for its 

Water Action Hub website. 

Select from: 

☑ No 
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